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Y%GW/CXGE WPG RTQHDPF G TGEQPPCKLCPEG RQWE NGPUGO DG FGU
RGIUPPGUI RTQHBUIQPPGNIGVCFJ™ TGPWUI SWKHDPV' LRQRT %( &,
GVWP TG CTF NEKG UNTNBUF ™ HUF G NCPP™ G~ EQWK G GVEGWZ Y
YXGPR SWG IG XQW RTWGP\G CW PQO FW %QPUGHI
FICFO IRPKMCMQP EG TCRRQTVO QTCNRQWT

P HESNE ¥ UBU GPI Cl GOGPW GV Y L XQECKQP FG
RTOWGEMQP GVFICEEQO RCI PGO GPVF GURGTUQPPGUXR™ TCDIGU
PQVIG CUQEICUQP U EWCRG C RQWIBKCXGE F™ \GTO RCAKQP LGU
CEVQPU FCPU W EQP\GAG WQWKGPV EQORNEZG GV \QWOWU
GZK GCPV

ICPP" G C "V OCTSW G RCTWPG " \CRG GUGP\IGING RQWT
PQUIG CUQEKCIQP NI ICDQTCMOP GV NCFQRVOP GP #UGO DN G
1P TCNE GAIC_QTF RCRG FWRTQIGVCUDEKC\K

PLETK/FCPUNC EQPPW FG PQVIG GPI Cl GO GPVJ KIQTISWG EG
RTQIGVLG XGWRTQH)PF* O GPVO KKCPV HOPF™ UAT NG TGURGEVF GU
FTQRU F GUGPHCPWU GVF GURCTGPWU NCEEQO RCI PGO GPVI NQDCN
GVIG RQWKQRTFICI RTF GUIGWPGU

(TW/FIWRTQEGUWUF L IEDQTCMQP GVFICF QRUQP I\GTCEVK KIGLY
PQWG DKGP EQOOWP HICHIEIG PQU RGTIRGEKGU GV EQPUKING
PQVIG ECT\G FG XKKG APQWJGPI Cl G XUY XKFG PQWJ O©0 GU
GVFG G2V TIGWT

&CPUWP EQP\GAG WEKICNO CTSW RCT F GU\GPUQPU ETQKLCP\GU
CWOW FGU ROWISWGU FG NGPKCPEG FG I IGWPGUG FG IT
OK TCUQP GVFG IT LOCTR/  PQWJICXQPUEJ QKKF ICHIRO GTPQVIG
ECR 0QWUCXQPUTGHW IC T UK PC\KQP CHR FG RQTGTIC XQR FG
EGNBUGVEGW SWG MQP PIGP\GPF RCUCUG\  EGING FGUO RGWIU
PQP CEEQORCI P* UGP SWENG FIRUGTUQP EGNE FGUGPHCPWUGP
UQVWHACPEG HCOKCIG GV RUEJISWG EGNE FGU KCOKNBU Y IT
TGEJGEEJGFG

TGRS TGUSWG PQWJCEEWGKRDPUGVCEEQO RCI PQPUCWSWOK IGP

. GURTGO IGTUVICXCWZ FG 1T | %QO0 O KIIQP #EW\CN/ U™ FWEC\KGU
LQEKCIBU GV PPQXCWKQPU z CWIOWT FG NCEEQO RCI PGO GPV FGU
O RPGWUPQP CEEQORCI P* UGP VV O QK PGPV

P FQV UFMPG PQWKGING &RGEVKQP | * P TCNE PQWJCXQPU
ROWUMK NGHIOTV FICFCRCMQP  FG  PQU  RTCUSWGU
RTQMEWIQPPGINBU CWZ T CW/ U OWNRMBU FGU IGWPGU FGU
RGIUPPGU XWR" TCDNE GV FGU \GTIKQRGU %GIC UGL/ VICFWK/
PQ\CO O GPVRCT NQWKGTUMG FWEIGTU MSWF G 8 GTLCHNBUF CPUNBU
: XGI¥PGU GP HR FICPP' G T RQWILWKG FG IC T HEZQP UAT
N XQNWQP FG IC (GTO G FG IT $WXG 2RUQP RTQIGVRCUIQPPCPV
UKIGP G/ OCKJ" | CNBO GPVRCT & TGPHDTEGO GPV FGU MGPU GV
RTQIGWUGPVIG FRGEVQPUF G NCUQEICUQP  IG RGPUG PQ\CO O GPV
¥ I O FICUQP CPIO CI6 Y VICXGTUNBU( GTO GUO QDHEBU FG RNW
GP RNWUDNER/ GURCT NMBULGTXEGUFG PQVIG CUQEKC\NKQP GVFG
EGTCIRURCTGPCTIC\WU

.GU" EJCPI GUCXGE . G . IGWIQTUFG IC ,QWIP" G CUQEIC\KG GP
UDPVWP GZGORNE GP GLR™ TCPVSWG F G \GINBU TGPEQPMIGULIGPY
RQRGWGUY NCXGPRTFG PQUKGCWZ RTQIGWU

0QWJ CXQPU " | CNBO GPV RQWILWKK T WIVEWWICMQP FG PQVIG
CUQEKCMQP FCPU W QRUSWG FG F" XGIQRRGOGPV GV FG
O GHRBWIG T RQPUG CWZ DGLOIPUF GURGTUOPPGUXAR™ TCDIGU

EGWG WMEWCUQP RCUG RCT N6 TGPHYTEGO GPV FG PQVG
F"OCTEJG SWCW/ GV RCT & F’ RIQIGOGPV FMPG XGHNG
UW OCVSWE FGU CRRGNJ Y RTQIGW GP EQWIU CHR FG PQWJ
RQUKKQPPGT GP \CPV SWWP CE\GWT IPEQP\QWIPCDIG GP +G FG
(TCPEG



%GTGU PQWPICXQPURCUNQWOWIUI CI P O CKIPQUWUCXQPUNGPW
PQVG RICEG GV KCK/ TGEQPPCVIG PQVIG CUQEICMQP ROW FGU
GPI Cl GOGPUY XGPR ,G RGPUWS PQLCOOGPVY I 5GIRG 5CHRV
&GPKJ

%GTCHRU \GO RU HYTW CUQEIC\KU UDPV F~ UDTO CKJ DKGP CPET U
F CPUPQVIG HDPEMKQPPGO GPV
. MWGODNGI " P TCNE GP WR MWl Y EG\WKIG WP O QO GPV
RCVEWTGOGPY OCTSWCPV  FEEJCPIGU GV FG
EQPXMICW/ GP V O QK PG T HGLBWG FGUXCIBWIUT CXJ G
¥ EGWG QEECUQP
. I IQWP G #UQEICWG GP PQXGODTG C RGIOK FGU
" EJCPI GURCUWIQPPCPW CWIQWT FW RWAT RTQIGY CULQEKC\KI
GVFGUGPIGWZ FG EQQR" TCKQP \GTIKQTICIE CXGE GP RQIPV
FIQT WG K& TGRCURT RCT RCT MG 6KGTUMGWCNO GP\CRG FG
8KI GVIE ECO KQP ETERGUFG IT 2T XGPQP (R' EICKJ G FW
8CNFG / CTPG
. IC §0G" FKKQP FGUSTQRI" GUFL LIRQRTHWI Y PQUKGCW
WPG DGINE QEECUQP FG O GWIG GP N\D 1§ TG NBURTQIGWUGY
GPI Cl GO GPWUF G PQURTQHEWLIQPPGNY

4GLG MGUGPGN PQWJCXQPUVGPW CXGE EGTVGUF GUUIQWD TGLCWIU
RJ" TGPWY NMGZGTEKEG RQWI WPG WWEWMG CUREKIC\KG FG PQVG
\CHNE NBU GPI Cl GO GPW WQWETRU CWRTS U FGU O CPFCWJ ROQWP
CRRQNGT FGURTGUCMQPUFG T O GRBWIG SWCN/  RQUUDNE CWZ
GPKCPW CWZ IGWPGU CWZ RCTGPWUSWG PQWJCEEQO RCI PQPUGV
CWZ O Cl KMCWGVCF O RKICQPUWREKCKBUS WKPOWJLONERGPY

4GP FG \QW/EGIT PICWICK/ V' RQUIDNE LCPUN O QDHKCAQP FGU
"SWRGU MW GPI Cl GOGPV SWO\KIGP MNWI ECRCER/
FICF CR\CVKQP GVIGWI KKE CPUPQVIG O KLIKQP

0QW) WOOGU GPUDNBU EQOOG CFOWRKMC\GWU Y
NGPI Cl GOGPV FGU RTQMSUWIQPPGU SWK HPV RTOWG
SWO\KIGPPGOGPY FG ET C\WWW/ FG T CEWW GV FG
RTQMBWQPPCKOG 000G FCPU FGU EQPFRIQPU RCTHKJ
EQO RNGZGU

0QU"™ SWRGUQPVIKZK/KE O CZOWD RQWI TGO RXT KBUO CPFCVULQWETRU

RCT' LIRQR' 3 WGNBUGP LKSPVIGO GTEK GU

0G WIQPU RCU PC&U 'ROKR %(&,

OQVIG T WQTGTKS GW MOK/ G FCPUIC O GUNIG Q. NCUQEKCIQP PG
FKRQUG RCUFG H)PFURTQRTGU 7PG T HEGZQP C FICKNBWIU" V IPRK G
GP RP\GTPG ¥ EG WNGVY NCWQO PG

2CT CHNBWIU EQOOG MU CPP' GU RT E' FGP\GU U FHHEWN U
FICWICEW®W SWG POQW TGPEQPVIQPU PQWJ FGOCPFGPV VIQR
TIWETGOGPY FG TGXQR PQU QT CPKCWQPU GV PQU
HOPEVKQPPGO GPWU XQRG FG T FWRG PQVIG ECRCER/  FIR\GTXGPAKQP

$IGP “ XEGO OGPV IG PIQWNMGTCK) RCU FG OICWCEIGT ¥V IC XG
CUQEKC\KG RUKINQPPGNE WRRQTVF G PQUIRAGTXGPAKQPU 5CPUGING
TGP PG USTCR/RQUIDIG

€K UGP\GPFU WCNGT PQU CFJ” TGPW SWK RCT MBWI RT WGPEG
VICFVKGPVIBWT PV TeVY N | CTF FG PQWIG F~ O CTEJG GVEQO DIGP
HW RCTWCI GPV PQU XCIBWIU 2N SWG ICO CKJ KIPQW TGXIGPV FIGP
CEETQVIG & PQO DTG RQWI TGPHDTEGT LCPU EGUG PQVIG N | KIO K/
RCTFGN T SWCN/ FGURTGUCHQPUHDWIPKGU

,G TGN XGTCK" | CNBO GPVNGPI Cl GO GPVFG PQUCFO RKMC\GWIU GV
0 GO DTGUFWSWIGCWSWK RCT FGN' KBU XEKLKIF GUGVNBU F KIEVW U
SWHWTGPEQPVIGPVCWSWOWK IGP \KGPPGPVIE ECR . ¥ GPEQTG KPQWJ
TGXGPVFG PQWJIGPTIQEJ R FG PQWKGNBUEQO R* \GPEGURQWI | ~ TGT
M6 RT LGPV O CKIUIWRQW/RT RCTGTNCXGPRT

5QWJ )T JQWEBNG FG PQWG 5GET \CRG |~ P* TCN MU EQO O KLIQPU
UDPVRGW/Y RGW TGICPE GU ¥ MRPUCT FG I %6Q0 O KKQP ~ \J ISWG

'MBU FQRGPV MG EJCEWPG Y MBWI PRGCW & ETGWGV FMPG
T HEZQP UV IC FWI G GPVIG NBU CFO RKWMT\GWIU 1T &RGEVQP

| " P TCNB GVIBU™ SWRGU RQWT KCERKGT MBURTKGUFG F* EKIQP SWK
WO RQUGPV

C FQPE "V WPG CPP' G GZK GCP\G RCTHK) FHHEKG O CKJ
RTQHQPF " O GPVRQTGWG FICXGPR

' WE PQWUC RGTO KIFG EQPUOME GT PQUHDPFCO GP\CWZ FG ENCTHIGT
PQU CO DKIQPU GVFG Dj \KT U HDPF CUIQPU FIWP RTQIGV UITY | ISWG

T LW\N\D GPV\OQWIP™ XGTU

0QWU FKRQUQPU FIC\OWU T GNJ GV U TIGWZ CXGE WPG &RTGEVQP

EQOOG \CPV FICWiGU | " P" TCKE " \QHH G EQO G PQWJ K& LW CRKQPU CRRW™ G UM FGU

CUDEKCWQPU FKRQUGPVF G O Q GPUFICEWKQPU MO K/ UGVFG OCT GU ~ SWRGUGPI CI * GU

FGOCP WKIG " VIQRGU %GTGU PQWJQTQPUCWO IGWZ FW2ICP FG
TGF TGUGO GPV LQWETK/ GP O CKJ PQVIG (RA\C\KQP HRCPEKS TG
TGUG HTI KG



5CPU PIGT PQU MO KGU GV PQU RTQRTGU F[ UQPEVQPPGO GP\WU PQWU
PICXQPURCU Y TOW K FG T EQRIG SWG PQWUJ TGPFQPU FCPU WP
EQP\GAG Q & RTQ\GEWQP FG NGPKCPEG GU/ URl Wi TGO GPV
IP\GTRGWI G UM IC SWCNW/  FG LGU RTGUCMQPU SWCPF NBU O Qf GPU
HRPCPEKGTULQPVF G RNWGP RNUAGPFWJ

0QWJ CDQTFQPU CXGE ¢ EQPXEVQP TGPQWKGK G SWG POVIG
T X6 G/ GUGPVGN GV SWG POVIG GPI Cl GO GPV GV MIG 0QVIG
ECRCEK/ VY IPPQXGT EQWEEIGO GPVGW/Y 1T JCWGWE FGUF™ HU . C
EQPEGRVQP GV N6 OQP\CI G FW FKRQUKKH FCPU IBU ; XGNPGU UAT
NCPP’ G F" O QPVIGPV PQIG ECRCER/ Y \QWUJ NBU PRGCWZ ¥ PQWJ
O QDRKGT

OQWI CXQPU NG LQWEKFICO ™ MJTGT GPEQTG GVGPEQTG IC SWCN/ FG
PQURTGUCQPURQW NBUCF CR\GT CWZ DGUQRPUF GURGTUQPPGUSWG
PQWJCEEQO RCI PQPUO CKJ™ | CNBO GPVF G RTQRQUET FG PQUKGCWZ
GPI Cl GO GPWUT RQPFCPVCWZ CWGP\GULQEKCKEUGVCWZ DGLUORU

0QWJ CXQPU 16 UQMEKEQO O G UIVEWNIG CUQEIC\KG JKIQTISWG GV
TGEQPPWG FIEMG RT WGPMUFCPUNG F* DCVRWDNE UAT I RTQ\GEVQP
FG NGPHCPEG GV UNT NGU SWEUKQPU LQEKCIEU RNW ICTI GO GPV CHR
SWGNBU LQIGPV O KGWZ VICK/ GU RCT N6U TGURQPLEDIGU ROMISWGU GV
OIGWZCRRT JGPF" GURCTNRIPKQP FCPULGUGPIGWZ

/ GEK Y EJCEWPG GV EJCEW CW CFJ TGPW C HNQK
CFOIRKVC\GWIU GV CWZ (CICTK U RQWT L& EQPVIOWIQP  0QWUJ

RQWKQPUPQWULC\KICRG FG RQWI" LRQRC
0QWJ TGUQPU NEEGU  NBU NCEWPGU WPV T GINBU NBU FHHEWY U

FGO GWIGPV FICWIGU POWJ CWGPFGPV OCKI IG ETQK) ROWKOR
CHIRO GTSWG NYAMWP DQP ETW

2T URGPVFLWRQKR %( &,
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#FOQRV NDTUFG MUGODN G| * P’ TN GATCQIFRCRG FW  F* EGO DTG N6 RTQIGVCUQEKC\KITGRQUG AT
WPG CO DKIQP HDTWG  EQPUIVIRG CXGE NBUGPHCP\U NEUIGWPGU BURCTGP\UGVIGURGTUPPGUXAR™ TCDNBUNGU
O Q GPUF G EQPUIVRG KB CXGPRTF CPUWP GPXRQPPGO GPVCWILKDIGPXGHNTPVGVKO WKEPVSWG RQUIDNE 2QWT
EG KRG NCUQEKCMQP UCRRWG WAT  XCNBWIUKDPF CO GP\CIGU

ST N ERQY GPPGV MRV TOM * P TC Q0 Q
%G RTQIGVUIRLETK/FCPUWPG F* O CTEJG RTQCEWKG RWRKT G FGUGHDNWJO GP* UCRTBUNE ETKG FG N

VICFWK/IC XQXOPV  FLLLRQRT %( &, FICFCR\GT WGUCEMQPUCWZ DGLOIPU CEWNGN GV WU F GU GPHCPWU GVF GU
KCO KNBU GVF G IQWGTWP T I6 O QWGWI FCPUNL XQNWIQP F GURTCSWEUF G RTQWGENKQP FG NGPHCPEG AXKG Y
TGPHYTEGT MEGP\K/ GVY O QDHYGT MNGPLGO DG FGUCE\GWIUF G NCUQEICMQP J CFO RKVIC\GWIU * SWRGU
IGWPGUCEEQO RCI P* UGVRCTGPCRGUJ CWQWTFG | TCPF GUQTIGP\CKQPURQISWGU
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%QPLOWE GT GVF KGTURGT IBUTGUOWIEGUGVIBUR TQIGWUF G ICUQEICKOP RQWII CTCP\RTLE R” TGPPR/
GVTGPHDTEGT LQP KO RCEVCWIGTHEG FGUIGWPGU FGUHEO HBUGY RNWUICTT GO GPV FGURGTUQPPGU
XN TCDNBU
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| CIR\GPR WP J CW/PRGCWFIGZEGINEPEG FCPUNBU CEEWGHW GVCEEQO RCI PGO GPMURTQRQU U GP
CFCR\CPVIGURTCIS WSUCWZ DGLOIRUF GURGTUPPGUCEEWGKNGUGVCEEQO RCI P GU CWZ T CW/ U
FWGTICHR GVCWZ ™ XQNWKQPUF G T LEK V/
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SQWIGPRIGU” SWRGURCTF GUCEKQPUEQPETS \GUGP KEXGWIFWDIGP MG FG I TGEQPPCKICPEG
GVFWE" XGIDRRGO GPVFGUEQO R \GPEGURTQHBUKQPPGINBUF GULCICTK U
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AGPHDTEGTIC XKIOKY/ F G NCUQEICOP GVXCIDTKETLOP IEGP\W RQWIET GTWPG HGTV EQRNEEKG
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SWIIC RTOVGEKQP FG M5PHEPEG GVIE RNWIETT GO GPVI WG EJ CO R FGUUNE CTR/ URQWET GP ©VIG
TGEQPPWEQO O G WP CE\GWI REQP\QWIPCDIG 2CTVERGT CEKGO GPVCWZ T HBAQPUGVCEKPUSVK
WWEVMGPMUIGE LGE\GWIT GP O GUXCPVGP CXCPWGEZRGTKG F L UIROQKRT %( &,
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%T GTFGUCINCPEGUWITY | ISWEUCXGE FICWIGUCE\GWIURVWDMEU RTRC UGVCULQEIC\KURQWT GPTIE] K
GVF RGTURGTIBUQRRQTWPK/ UQHETWGUCWE RGTUPPGUCEEWGHYMGUGVCEEQO RCI P GU




















































































































































































































































































