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20MUNKIG POVIG GPI CI GO GPV FCPU WP EQP\GAG
FIREGNKNFG

ICPP" G CWC EQPHIO™ EG SWG PQWJ
RTGUGPQPU FGRWU RNIGWIU O QK 16 EQP\GAG
FCPUNBSWGN" XQN\GPVIGUCE\GWIUF G 1T RTOWGEKQP
FG NGPHCPEG UG \GPF FWICDINEO GPV \CPVUM G RITP
DWFI * \CRG SWHRUKXNQPPGN

2QWT ' IRQRT %( &, C "V OCTSW G RCT FGU
F EKIQPU FHHEKGU FIORPWIQP FG EGNCHRGU
WADXGPAKQPU \GPUQPU CEETWGU UAT PQVIG VT LQTGTIG

KETO GWNIG FG IC (GTOG FG IT $WIG 2IRWDP GVFW
EJCPVGT FIRWGTVQP | . GU $THK CFGU 8GTWGU z &GU
F'EKIQPU FONQWGWGU ROWT IBU  ~ SWRGU
EQPEGIP' GU GV RQWI NGPWGODNE FG PQVIG
CUDEICHQP SVKHWIGPVIC HTI K&/ ETQKLCP\G FW
WGE\GWT CUQEKC\K RQWIRCPV RHGT GUGPVGN FGU
ROWISWGURVWDIS WEUF G LOWE CTRY

&CPUNE O©0 G \GORU IC RTO\GEQP FG NGPHCPEG
GW TGWG CW E W FW F'DCV RWN .C
O QDHKLCVQP PCKQPCIG FGUI z C TGPFW
RN XKIDNBU NEU F KHIEVW U UTMEWWNIGINBU F W UGE\GWT
R'PWIG FG RIQHGWOQPPGN LCWWTHQP FGU
FKRQUKKU FKRCTR/ U \GTIRQTICNEU GV RUNKCPEG
FGU O Q[ GPU CNDW U . GU F* DCW RCTNEO GP\CRGU
GPI Cl "U CWOW FMWP PQWKGCW RTQIGV FG K
CXCIGPV WNEK/ FG HYTWGU CXGP\GU . GU ™ XQNWIQPU
T EGP\GU FW ECMNPFTIGT NI KIC\K PQWJ ICKLG
\QWGHIKIF CPUMREGTWINEG  KNCPVIBUF KHEVW UY
KCRG CXCPEGT FWICDIMBOGPV IC T H)TOG FG IT
RTO\GE\KQP F G NGPHCPEG

#WFGN FG EGUF" DCW MU XQNWQPUF WRWDINE SWG
POWJCEEQO RCl PQPUR\GTIQI GPVRTQIQPF " O GPVIGU
QT CPKCQPUGVIGUR TCS WEUR TOHBULKOPPGINGU

.GU GPICPW GV IBU IGWPGU EQPHK U CWQWIFLIVK CWZ
FKRQUKKU FG RTOGEWQP FG NGPICPEG RT WGP\GPV
LOWGPVF GUIRNCAKQPURNWEQO REZGU P EGUNKCPVFGU
CEEQORCI PGOGPW RNW WRFKEVWNI U GV WG
O QDRKCVQP TGPHYTE' G FGUEQO R \GPEGU™ FWEC\KGU
LDEICNBUGVO " FIEQ RYEJ QDI ISWEU

YUGWG T CW PQAJ QDK G EQNEERGO GPVY R\GTII GT
GP RGIOCPGPEG NCF" SWCMQP FG PQU FKRQUYRU CWZ
DGLOPUF GURVDNEU

OQVG WGEVGWI TGUG | CIBO GPVEQPHQPY ¥ WP GPIGW
OCIGWI FICWICEW/ FGU O~ \GTU . GU RTQGUIQPPGU
WDPVGPI Cl * U O CKINBUF KIEVWW UF G TGETWGO GPVGVFG
HE™ MCVQP FGO GWIGPVWPG T CIW RQWIFG PQO DTGWZ
" \CDKIGO GPVUGMGTXEGU

&CPUWP EQP\GAG EQPVICIRV & TKEWG FG \GPUQPU GLY
" | CNBO GPVRNWRT LGPV . GUGZK GPEGUIRBKINKQPPGINEU
BU EQPVICHR\GU DWF| ~ \CRGU GV IBU T C/ U FW \GTICIR
RGWGPVRCTHKIRICEGT BUCE\GWIUF CPUF GU™ S\WKDTGU
F'MCW GPVG CWEP\GU ~FWECKGU OR TOW
CFO RKVIC\KUGVTGLRQPUCDHY/ UFG | GUKQP &CPUEGU
OQOGPW K PQWJ CRRCTUGPV

EQNBEWKGO GPV FG RT WGEDGT

G FICIDl WG ¢ EQPHCPEG GVIG

WGPU FG PQWG CEXQP
EQO OWPG
&CPU EGV GPXAQPPGO GPV

GZK GCPV PQWJ CXQPU IR/
& EJQZ FG RQWIUNKG
PQWIG GPI Cl GO GPVCYGE
NEKK GVE™ \GTO RCIQP



'V Y EG \KIG EGWG CPP' G GV | CNBO GPV RQTGWG
FIGIRQRIGVT LONVD GPVWOWIP™ G XGTUNCYGPR

OCTSWG GP GHIEVIC RTGO 18 TG CPP™ G FG OKG GP
VKIG F G PQVIG RTQIGVCUQEIC\K

2N SWAP FQEWDGPV LTV | ISWG  #I EQPUKING WPG
X TKCDIG DQWIQIG RQW PQUG CUQEICNKQP &CPU WP
GPXRQPPGO GPVIREGTCIR HPQWJRGTO GVFG O CIR\GPR
WP ECR EQO OWP GVFG | WEGTPQUF " EKIQPUCWLGTXEG
FGU GPICPW FGU IGWPGU GV FGU ICO KNEU SWG PQWU
CEEQORCI PQPU

2CT CRBWIU \DW/ CWIQPI  FG NCPP' G NCUDEICMKQP C
ROWIWMKUEU F* O CTEJGUFICO ™ MTCVQP EQPIRWG . C
OQPVG GP EQOR \GPEG CWOW FGU " XCNCMQPU
SWNW PQCOOGPV ITEG VY & KOCKP
FL XCNC\GWUR\GTPGUGVCWF ™ RIQIGO GPVFIWP PQUWGN
QWIIIG D IEIGNBNVGMEP! Q V O QK PG FG PQVIG YXQIOPY
EQPUCP\G  FCO ' MIGT I SVWCW/ FGU
CEEQORCI PGO GP\WU

2QRV FIQT W5 FG NCPP' G ¢ SWCVIBO G~ FRIQP FGU
6TORJ” GU' LRQR' C ~ | CXBO GPV RGTOKI FG O GWIG GP
N\D 1§ TG NGPI Cl GO GPVGVIC ET C\B FG PQU™ SWRGU
%GU O QO GPWU EQINBE\KU TCRRGNEPVEQO DIGP ML PGT G
GV MPPQICKP FGOGWGPY CW E W FG PQU
" \CDMULGO GPUGMUGTXEGU

CPP' G FGXIC MG WPG CPP’ G FG EQPLOME C\KQP
GV FG XK KTPEG .C SWGUKP FG IC VT WQGIG IT
RQWIWKG FGU™ XCNCKQPUSVCNY  GVIC U EWIKCAKQP FG
PQUU L& O GUF IRI)TO CKQP EQPUKINGTOPVF GUEJ CPAGTU
10 RQTCPW

| CKIGINE FGXIC CWIKOVG WPG CPP" G FG FICINDI WG GV
FG EQQR TOWQP TGPKDE G CXGE PQU CWOTK/ U FG
EQP\E N6 GVF G \CTREC\KQP

&CPUWP EQP\GAG FL XONWQP FGUDGLOIPU KGL/GUGPIGN
FG VICXCHNET EQWBEWGOGPV Y NCFCRCKQP FG PQU
FKRQUKKUCHR FG | CTCP\RIIC O GHNBWIG T RQPLG RQUIDIG
CW GPICPW CWZ IGWPGU GV CWZ ICOKNBU SWG PQWU
CEEQORCI PQPU

.G \GPUY TGO GEEKGT EJ CNBWIGWGO GPV NGPLGO DIG FGU
RIQGUIOPPGN)  FLIRQR%(&  FQPV  NGPI Cl GO GPV
SWNFIGP EQPUKNG IC RTGOKTG TEIGUG FG PQUG
CUQEIC\KQP

G WWCKG " | CNBOGPV LCNGT NORMCNQP  FGU
CFORKIIC\GWIU D' P XU  FOQPV  NGPI Cl GO GPV
EQPVIIOWG RIGIRGOGPVY T XXCW/ GVY IT WK/ FG

PQVIG RTIGVCUQEIC\K

5" EWIKGTUWCPUTGPQPEGT

YQPUNE GTUCPUPQWJTGRMGT
PPQGTICPUPQWFKRGTUGT

%G CXGE EGV " \CV FIGIRTK/ SWG PQW RQWILWKIQPU
GPWGODIE PQVIG GPI Cl GO GPVCWUGTHEG FGU GPICPW
F GUGWPGUGVF GUKCO HBUSWG PQWJCEEQO RCI PQPU
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: §OG" FKIQP FGUSTQRI" GU
| B4 AGPEQPVIG CXGE / O G 4KY/ IRKWG FGU
5QME CTR/ UCWBKGTU NGW

' LIRQRCWOA0. #25
QWP GUF G NWXG EQPVIG MBUXKQIGPEGU
KCKGUCWZ HBO O GUCXGE ) TCPF 2CTKJ

BV

QWIP" G CUQEKC\KG N LGCWZ GV
RCTGPCTICUD

& O PCl GO GPVFG WEEVWGKFG,Q
FGY%T \GK

&' RGO GPVFGIT /| GUNG
FICEEQO RCI PGO GPV' FWEC\KRGTLQPPCNU L6
GP 5GIRG GV/ CTPG x>
2T RCTCMQP FGUDWFI GWURT XKKQPPGIU

& RCTWY 1T TGVITKG %) TKIQRIG) WQV :
QRGE\GWIFG IC 2T XGPIQP LR™ EKCMJ GFW 6TCPUGTWGW QWU
8CNFG / CTPG

6TCPUETWGW IQWIU




USTHEGUQW
" \CDMILGO GPW

F" RCTWGO GP\WUJ
EQWGTW




2T XGPKQP R™ EKCNI G

C[CPVD" P’ HEK FMPG
OGUNGFI' / 1 ENWSWE QNVTGPHDTE' G

O GUNMGUIWF EEKCRGUF IRXGUK CKQP
"FVWECWGT CWJI GU

CEEQORCI P UF CPUNBU#EEWGHUF G
IQWTFWBCNFG / CTPG

CEEQORCI P' UCWBIGTU. IGWFG
8GTLCHEU

RGTUOPPGUJ” DGT ~ GU
GP RCTNCUQEKCQP
CEEQORCI P' GU
FCPUIG ECFTG FWEJ CPNGTF RUGTUQP
&QPV
TG WBURCTNEU CEEQORCI P" U/ 0#
P\GTXGPCP\GULDEICKBUGP
EQO OKICTICVGVI GPFCTO GTIG %)

T CNI U
CWGIR FGU2#' , FWBCNFG / CTPG

RGILOPPGURT SWEP\CPVIG BIGTU. IGW  XKKGWIUNDTGUY 1T

CNO GP\CKG F G 8K (ﬂggmlc e




6TKI9 GEQO G &C[UQPV" V QT CPKJ UGP

CHP FG KDQIKGT NPV | TTWOP FGU PQMWKGCWZ
\CICTK UGVFG TGPHYTEGT IBWI EQPPCKICPEG FG
NCUQEIC\KP

o HXIGT

« OCK

. QBTG

%GUIQWIP' GU QT CPKJ GUFCPUNBUIQECWZ FG IT
&RGEWQP ) P TCN& Y 5CHRVEGPK) QPV
RGIOK FG RT WGP\GT NIKIORG  I6U XCIEWIU GU
O KUQPUGVIC FRGTIK FGUO ™ IGTUGVGZRGTKGU

SVWKEQO RQUEPV LRQRT %( &,

.GU9 GEQO G &C[ UEQPVIOWGPV | CIGO GPVY F XGIDRRGT NR\GTEQPPCKICPEG GPVIG FGURTOHEUWKPPGU
T RCTWUWAT NGPLGO DB FW\GTIRQRG HCPERGP AUEQPUKINGPVCWIKWP GURCEG F ™ EQWG GVFG TCEWGHFGU
TOWIUF GUPQUWKGCVZ CTIRCP\U FCPUWPG I ISWG F CO™ MQTCMQP EQPIRWG FWRCTEQWIUF oV | TCUQP

'P G KDPTO CVFGU9 GIEQO G &C[ C NI §TGO GPV' YW CXGE IT O KG GP RICEG F WPG EJ CUG CWMT LT
RGIO GWCPVCW RCTVEIRCPWF G F* EQWKIRF G O CPIB TG N ISWG KBUO KIKOPUF G IT &KRGEVKQP | * P TCKB

7P\GORUWR' ERBWG C " | CNBO GPV' V EQPLCET Y IC RT WGP\CKQP FWRTQIGVCUQEKC\K CHR FG
RGTO GWIG Y EJCEWP FG O KGWZ EQO RTGPF TG NSUCO DRIQPUGVIGUQTIGP\CMKQPUSWK WE GPVICEVKQP F * LRQR
% &,




.G MR " IRQR%( &, C \GPWLP #UGODNGI * P* TCKs CW2CICKIFG I (GOOG Y
2CTKJ T WPKILCPVCF O RPKYIC\GWIU RTOHUWKPPGN GVRCTNGPCRGU CWOW F WP \GO RUKDTV
FG IT 4G CUREKC\KG

.CIQNMP' G C F'DW RCTIG | 8K G F' IRQR z

GURCEG FG TGPEQPVIGUGVF * EJCPI GURGTO GWCPVFG
YXCIDTKGT I FRGTUK FGU™ \CDMIGO GP\U LGTXEGU GV
GZRGTGUF G NCURQEICKQP

2NVIGWIUNC DNEUTQPF GUQPVGPUWKG CDQTF ™ FGUGPIGWZ
O CIGWIUFWLGE\GWT PQWCO O GPVIBUEQPENVIQPUF G IT
EQO O KIKQP F GPSWENG UM IC RTQVGEQP FG NGPIEPEG

FRG | %Q0 OKIKQP 5CP\CI Q z  NBURTGO KSTUVICXCWE
FWRICK Q[ GTF ' LRQR %( & GP KEXGWF GUO IRGWIUPQP
CEEQORCI P' U CIRLKSWG KBU™ YXQNWKPU T EGP\GUFG
NC MOKEG R PCIE F GUO RGWIU

'PHP GP HP FG IQWIP'G MUGODNG | P TCNG
UCWANCRG C RGIOKJFG RT GP\GT K6 DHEP FG NCPP™ G

TCRRQIVFICER/ GVDHEP WQEICN FICRRTOWKGT
NBU EQORVGU FG NCUQEKCMQP OCKJ | CNBO GPV FG
RCTCI GT WP RTGO KT RQPVF " \CRG UWT I OKG GP

QGWKIG FWRTQIGVCUREKC\K




.G WER\GO DTG R\ FG RTOMBUIQPPGIU
CFO RKVC\GWIU GVRCTWGPCRGUF ' IRQRT %(&, UG LOPVT WPKICW
.Q K(QIOCKP #&5 #  FG5CRV) GIOCR .CZKI 5GRG GV
/ CTPG Y NDEECUQP FG IT ,QWIP" G CUDEKC\KG CPPWGING

UGG TGPEQPVIG RICE' G QWG M§O G FWRCTGPCTICVGVFW
VICXCHIGP T WGCW C EQPUKIW WP \GORU KTV FG T HEZAQP
EQNEEWKG CWOWT FGU GPIGW FG NCEEQORCI PGO GPV FGU
RGTUPPGUCEEWGHIGU

1TCPKUG WW IC KPIOG FG \CDNBU TOPFGU GV F C\GNGT
RCTNERCWU EGWG IQOWIP" G CXCK/ ROQWT QDIGEK KB RCT\CI C
F GR" TKGPEGU I EQPHOQP\CKP FGURTCSWEUGVIE EQPUAENKF
FWPG EWNNMG EQOOWG CWW FGU GPIGW  FC
NCEEQO RCI PGO GPMUWREKCN™ FVWECWIGVO ™ FIEQ WEIKCN

2NVIGWIURCTWGPCRGULDPVXGPWIGPTEE] R BUF ™ DC\U PQ\WCO O GP
MUDEICVOP #1 K %QPVIG IC 2TQUKINQP FGU' PICPWU #92' G
MUQEICWQP 0CVQPCNE FGU P\GDGPCPWGW SQEICWACIEU GF
%Q0 O KICTICVGY) GPFCTO GG #0-6%)

UGG IQWP' GC " | CIBOGPV' V' NQEECUQP FG TGPI)TEGTNEUNGP
GPVIG KBU™ \CDMIGO GPWU UETXEGUGVFRGEMKQPUF G NCUQEKCKQP
FG KXQTKGT NU TGPEQPVIGU GPVIG RTQMBUIQPPGI FG F KH TGP\
\GTIRORGU GV FG XCNTKGT I6U RCTGEPCTICW SWK EQPVIOWGP
SWO\KIGPPGO GPWY T SWCW/ FG NCEEQO RCI PGO GPVRTORQU

.C TEJGUG FGU™ EJCPI GU IC FRGTK FGU IR\GTXGPCPW GV N
OT\G O QDHEKCVQP FGU RCTUEIRCPWU QPVEQPHIO ™ NO RQTWPEC
FG EGU GLRCEGU EQNEEWU RQW PQWITR MU RTCUSWG

RTOGUQPPGINGU F* XGIORRGT U EQOR™ TC\KQPU GV LOWEGPRT X
OKGGP WKIG FWRTQIGVCUDEICK F' URQR % &,




.C 5 "FRQP FGU 6IQRJ" GU F'IRQRK WG \GPWG 1B
F" EGODIG CWBJ~ | VIGEICXGTUE TG Y 2CTK)

YCWE E TOQPIG OCBSWG RCT K& RT WGPEG FG
RGTUPPCIR/ UGPI Cl * GUCWZ E2 V UFG NCUQEICNQP % FTiE
&QWDD" 6JQOCUSQWD GV/ CTE / GNK C OKJY NIQPPGW \GU
RTOMBUKQPPGIU GV BU RGTUQPPGU CEEQO RCI P* GU FQPV I6U
RCTEQWU RKIC\RGU GV GPI Cl GO GP\WU KWYGPV \BU XCIEWIU
RQTV GURCT' IRQR %(&,

6G0 RUKITVF G TGEQPPCKILCPEG GVF G XCIDTKC\KQP
EGYG WK G C RGIOKIFG E' NDTGT NeU T WIKGU
EQNEEWGU FG RCTWCI GT FGU V OQK PCI GU
IPLRRCPW GV FG TCRRGIGT NORQTCPEG FG
NGPI CI GOGPV SWOWKIGP FG NGPUWEODN FGU
CEGWIU FG NUDEKMQP CW UETXEG FGU
RGIUPPGUCEEQORCI P™ GU

RTQGWQPV' V' RT WGPV UY EGWG QEECUQP
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%JCSWG CPP' G I 5#8'# UG HEG RQW QDIGEK
F QT CPKGT ERS U IQWU “ FVEC\KU ICIQPPCPV 1B
RCTEQWIU FGU IGWPGU CEEWGHWU WP U IQWF F* FK Y
NRLETHOP RTQMBUKPPGING GPVIG  CXTHI GV IWR  VIQK)
U IQWIU GUKCWZ FG HPe WP Y HR CQPV FWICPV 16U
YCECPEGUEQICRGU GVWP U IQW FG HR F CPP" G GP
F" EGODTG

'p 6 UGTXEG C T CWJ SWOVG VICPUETW FG
EQJ" UQP GVF IRUGTUYQP O QDRKCPVFIZ ™ FWEC\GWIU
6IGP\G SWOVG  IGWPGU QPV GW NORRQTWPK/  FG
F" EQUKIR IC TEJGUG FW\GTIRQRG HCP! CKIY VICXGTU
SWOVG FGURCYQPU  $QWDI PG WWT/ GT / QWRGUGP
3 WH TCU NG/ QDK CP GVNIG 5CHR\G / CT WETRG

&GUQDIGEWYU' FWECWRUI IQDCWZ. CWE  WT

FG NCENQP

uGU UIQMU RGOGWEPY FG U BEWKGT
NCEEQO RCl PGO GPV RU EJ QUDEKCNF GU RCTUEIRCPWU
FG IEXQTKGTKBWT CRRTGP\KIC! G FG IT ICPI W& GVIGWT
1PV | TCQP LOEICIE GVEWWNIGING AUXKGPV | CIGO GPV
¥ F" XGQRRGT NCWOPQO K FGU IGWPGU PQWCO O GPV
RCT ICRRGPKICI G FGU IGUBU FG IC XG
SWORIGPPG

.C SWBUKP FG NRLGTUQP RTEUIQPPGING KEK/ SWCPV
¥ GING NQDIGVF WP U IQWTIR™ ERIBWG &WICPVEG \GO RU
KTV NBU IGWPGU PV EQPHQPYV U Y FGU EJCPGTU
RTQBUQPPG OGP™ U GP RCTWPCTCV CXGE FRGTU
CEVBWIUFWAGTIRQRG PCUKQPCN

(QEVWJ UM I T POXCMQOP FW / QWP FG 5CHRV
YCUIKGP

"PICI™ FCPUNE T | QP FG %CPPGU EG RTQIGVC
T WPKWP | TOWRG FG IGWPGUj | “UFG VY
CPU GPECFT U RCT " FV\EC\GWIU Cl GPV
\GEJ PISWG GVWP GPECF TCPWV\GEJ PKSWG

. QDIGEK RTRERCN ™ \CK/ FG RNCEGT KBU IGWPGU GP
WINCAKQP T GINE FG VICXCINCHR FG F* XGIDRRGT KBWIU
EQO R \GPEGU \GEJPISWGU MBWI GLIRTK/ FL SWRG GV
W EQPHCPEG GP GWZ

. GUQDIGEWWR" FCI QI ISWGUGMUWREKCWZ FWEJ CP\KGT

o 5GPUDKKCMOP CWRCVIKO QPG J KIDTISWG

o H#ESWKKQP FG EQOR" \GPEGU GP T PQC\QP GV
Dj OGPV

¢ & XGDPRRGOGPV FG NWOPQOIKE GV FG KT
TGURQPLCDHY/

o AGPHDIEEGOGPV FG & EQI" UQP GV FW VICTXCK
F~ SWRG

¢ 8CNDIKCHOP FGU IGWPGU Y VICXGIU W RTQIGV
EQPETGV
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'PRT XGP\QP (R' EKCNU G IGUU IQWIU" FWEC\RUEQPUIKINGPVP QUWIRCTUEWE TGO GPVUIIWEWWICPY EQPUIVIK/Y RCTWFGU

RTODN O CVSWBUTGR” T GUEJ G\ MBUIGWPGU' P NBURNE! CPVFCPUWP ECF TG FG XIG EQINBE\KJ QTUF G W GPXRQPPGO GPV

J CDRIGN BUQHAGPVWPG TWRWAIG IEXQTCDIE Y IC RTKG FG FKICPEG Y IC T HIBZQP Y NCRRTGP\KICI G FWXKIG GPUGO DG

GW MR TO GP\CAKQP F G PQVWGNBURQUINIGUTGIC\KQPPGINBUGVEQO RQTWO GP\CIGU

HWEQWIUFG MLV BU" SWRGUFIL T GVFG) GPYl QPVO GP* FGWZ RTAIGWUFG U IQWT URUETRCPVRIGHRGO GPVFCPU

EGYG I ISWG

o 1TNY$CUKC GPIMRNBV WP | TMRG O RGFGWRIGWGUFG Y CPUC U IQWIP' WPG UBO CHRG GP %QTLG ' P COQPV
U LG LOPV KDTGO GPV XGUK) FCPU IC RT RCTCQP ¥ VICXGTU RNUGWIU EJ CPNGTU R™ FCI QI ISWEBU GV CXGE WPG
RCTVEIRCQP HRCPEK TG F GUITO HNEU

« ) GP\IYl GP BWISWG 7P| TMRG FG UZI CT QPUF" LY GPI Cl * FCPUWP VICXCKEQINEEMKIF GRWUWP YGGMGPF Y | .C
9%J CRGNG 4CDICK)z CRCTVER™ Y WP U IQWTFG JWKIQWIUCZ  WATIC EREQ GPPGY

YOPUNE GTIC EQPHCPEG GVIC O~ M QFQIQ! G FG RTQIGV
%GUU IQWIUQPVFICDQTF RGTO KIFG TGPIQTEGTIE MeP * FWEC\KICXGE NBUIGWPGU F G EQPUQNE GTIC TGP FG EQPHCPEG

GVFGET GTWPG JKIRG EQO OWPG %G VGO RURCTI ~  KEXQTKEG WPG EQPPCKILCPEG RMWHRG FGUCF QNBUEGPWU FG KBWIU
TGUOWEGUGVFG KBWUHCI K U 2QW BU™ SWRGU RUCT K/FIMWP GO RUFICEEQO RCI PGO GPVIR\GPUKI RNWF GPUG SVRAP
WKEICWISWG RGTO GUWCPVIF G VICXCHNET IC TGCVKOP -~ FWECWKG FCPUWPG | TCPFG RTQZO K/

GPIGWFG RT RCTCMKQP C * V EGPVCN IBUIGWPGUQPV” V' CUEK UY 1T EQPUIVEVQP FWU IQWT CWHRCPEGO GPV Y
DT CPKCAQP FGUCERK UGV RQWT) GP\RYl CWZ F* O CTEJ GUCF O IRKVIC\RGUGVCWE EJ QZ EVWNNIGI %GNG KO RIECIKOP C
RGTO KIF G VICXCHNET 6 WGPUFG NGPI CI GO GPV IC TGLRQPLCDHKCMQP GVFG T IRUETRG NUIGWPGUF CPUWPG F[ PCO ISWG
RQUKKG GP XCIOTKCPVIBWIUECRCEK! UY ICRG GV F* ERGT

#RRTGP\KLC! GUFWSWOQWE KGP GVIO RCEVUEKON U
5WI NG RICP ~ FVECVK T XIG SOV IGPPG C WBTXKF G UARRQTVROQWI VICXCHRET N6 TGLRGEVFGU TS | MU NGPVICK G
GVIC T | WCVQP FGU\GPUQPU » 1 T NBUF KHEWN UTGPEQPVT GUCWOWT FWIBXGT FGUV EJ GUF QO GUISWGUQW
FG NALCI G FWV N RJQPG RQTCDN QPVFQPP™ NGWY FGUCIMIGO GPU™ FVEC\RUWRGUY MW RTQI TGUWIQP %G
U QW C CWIKIEXQTKI WPG QUKGTWAIG \GTIRQTICIG KO RQT\CP\G ~ ICTI KLCPVINBU TGRS TGUF G LGWPGUQWKGPVRGW
O QDKGUI T EG Y FGUCEKR/ URJ[ USWGUGVFG F* EQWKGT\G O GXCPVY FKICPEG N6U™ ETCPU

) GPVl NG U IOWI C RGTO KUFG VICXCHYBT NBU PQWQPUFG ERQ[ GPPGV  FIcGPW GVFG IC&KR/ .G EIQK FG
N VICPI GTC O KIGP N\O K TG NGU LRMCMKQPUCF O RKMCWKGUF GUIGWPGUGVC QWKGTVWP FICNDI WG RT EKGWZ CXGE
NGU KCO HYBU [ EQO RTHU CXGE FGU R§ TGU RCTHRKU RGW RT WEPW FCPU NGLRCEG * FVWECW UNLERCPV WPG XTCKG
HGTV KO KCNG

%J CSWG RTQIGVC CHRWK' V WP GLRCEG FG WEKCKCVWQP GVFG WM-CTR/ GPVIG RCKRU $IGP SWHUP™ EGUKGPVWP
XGUKLGO GPV KO RQMCPV FGU * SWRGU GP \GORU FG RT RCTCMWQP FIGPECFTGOGPVGVFG T | WCWQP EGU
U IOWIU F GO GWIGPVWP NBXGT O CIGWI FG T RT XGPUWQP WR™ EICNI G GVFG NCEEQO RCI PGO GPV 1 NDDCNFGU
IGWPGU
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#ITIR #TPCWE  #F O IPKWIC\GWI
,QURG $KXQP #FO IRPKITCVIEG

,GCP . QWUSTCULLV #F O RKVC\GW
2IGTIG $TOV GU #F O RKC\GWT

5[ MICPG %)~ TP #F O RKIICVIEG
#ITHR %QTPGE #F O RKVIC\GWT
2CVIEENRAN O GPFQV #F O RKWIC\GWE
5CTIC &CIGCP #FO RKMCVIEG

0/6) TRICP &GXEEQWIV #F O RPKVC\G\WT
&CPIGNE (Cl QV#FO RKVCVIEG

2J RRRG 0CF GCW #F O HRKNMC\GWI

. C2 \KIC 0QPQPG #FO IRKWCVIEG
,GCP .\E4QPI " #FO RKVIC\GWI
#PPC 4AWINC #FO RKVCVIEEG

9 CHC 6CO\ RK#F O RKITC\GWT

,GCP 2IGTIG 4QUGPE\YGK 2T URGPV
5QRIIG &J" PCWZ 8KEG 2T UEGP\G

(T FTiE,” WS8HKG 2T URGPV

,GCP . QWK2CVIIENRA] IRICTF 5GET \CRG) * P* TCN
) KNBU#NE TGU 5GET \CRG) P TCNEFIQIRV

/ CPWGN CID CP 6T WQTIGT

#ICIR $GT GT 6T WQTIGT#FIQRV

(TCP! QKIBMDQKJ/ GO DTG FWSWIGCW

) W . GUCNXOPPGE / GO DTG FWSWGCW

QPG
FICF O RPKVICIQP
Ve GIC

QIFIRCKG T WPKQPUFW
SWIGCW




#UKGUFWOO#' [ 1 MR\GTXGPKQP FG
,GCP 2K5TTG 4QUGPE\ XGIK

.G CX ,GCP 2IGTIG 4QUEPE\XGK RT UFGPV
FLWIRQR %(& CRCNER CW G #UKGUOCHQPCIGU
FWo0# / 1 ¥ %QWDGXAG P\GTXGPCPVIDTUFG KT
OCW G RCWWICINE CW E3VU FG R EICMIGU
EQOOG IC WKYG / IEJSIG %IGQHH & OCI KTV
JQPQTCRG C CDQIF" K& )" OCSWG EGPVICIE FG
N X PGOGPV | %GPVICHCNQP F* EGPVICMONQP CW
ECTIGHWIF GURCTCF QZGUz

(CEG Y NGO DQYLCVQP FWUGE\GWT GVCWZ O RMGTUF G O GUNMGUF CEEWGHRPQP GZ' EW GU ,GCP
2GTIG 4QGPEVXGK C PWCPE' K EQPUCY FWPG HKCHRG | " P TCW G FGU EQPUGHY
F" RCTNGO GP\CWZ 3 WCHHCPWIE F* DCVUNTIC TGEGPMCIKCKQP FG | XTCKS -EWILG SWEUKOP z IRC
CHRO ™ SW5 O QFKRIGT IT | QWKGTPCPEG | IPDCIG QWI TG\QWIPGT T \CDIXB IPUKWKIPPGNE z PG
WWIRCKRCUY T QW TG IC ETKG

200 NCXGPR N RT EQPKG RNW V F CRRISWGT TK QWGWIGO GPV KBU K GAVICP\GU FG
WCPEWACTKGT GUO Q) GPUJWD CRUGVF G RICPHIGT NCEVQP RWDMSWG Y IQPI \GTO G

6TOWPG ' IRQR %( &, F~ KBPF WPG MYKEG Y JCWIGWTF GPHCPV

‘P OCIU ' IRQR %(&, UG/ CUQEK Y WP EQNBEKIFG RGTUQPPCW UGVFG
OCl KMCW RQM RVDNGT WPG VIEOWPG FCPU .G / QPFG %Q WKP™ RCT PQVG
RT UEGPV ,GCP 2IGTIG 4QUGPE\XGK EG \GAG \KG I LQPPGWG FICICTO G KCEG CW
RTQGVFG T KYTO G XKCPW FWERTIG EQFG FG T MEG R” PCIG FGUO IRGWIU

.C VIOWPG F~ PQPEG NRGHIECEK/ F GUCRRTQEJ GURWIGO GPVRWPRKGUICEG V' IT
F" MPSWCPEG MK PRE GVTCRRGINE WPG X TR/ FG \GTICIR  NCWGP\KQP RQIV G CWZ
FTORUFG NGPKCPVGVY IC RT XGPIQP TGUG B IBXGT & RN GHIECEG EQPVIG IT
XQIEPEG %6QPF CO PGTXKG PG WWHIK/RCU T RTKQTK/  CDUDNVG FQR/GMG NGZ' EVKQP
K0 O™ FIC\G FGUO GUMGU FWEC\KGU

2OW ' IRQR %(&, EGWG RTKG FG RQUKIQP T CHIFOG NWII GPEG F QEVIQ[ GT FGU
OQGPU CEEMWJ Y & RTQ\GEWQP MFIEKCRG FG IC IGWPGUG RWISWS GV
CUDEKC\KG CHR FG TGF TGUGTING EQWIUF G I XG F GUGPHCPAUNBURNVXAR ™ TCDINBU




#FORV NDIUFG MUWGODN G~ P TCKE GAMCQIFIRPCRG FW  F* EGO DTG 6 RTQIGVCUDEK\KTGROQUG UAT
WPG CO DKKOP FDNG EQPUIVWRG CXGE KBUGPHEPW NBUIGWPGU NBURCTGPW GVIBURGTUPPGUXNR™ TCDIXBUKBU
O Q) GPUF G EQPUAVWRG KBW CXGPR F CPUWP GPXRIQPPGO GPVCWILKDKGPXGHNTPVGVUIKO WEPVSWE RQUIDNE 2QWT
EG KCRG NCUOEKCOP UCRRWG WM XCXBWIUKPF CO GP\CIXBU

%G RTQIGVURLETK/FCPUWPG F* O CTEJG RTQCEWG IRPWIRRT G FGUGHRNJO GP* UCRTSUIC ETKG FG N
VICFWK/IC XQINDPV  FLUROQKR %( &, FICFCR\GT WU CEKQPUCWZ DGURIPU CEWNGN GV FWMU F GUGPHEPW GVFGU
HCO KBU GVFG IQWGTWP B Kb O QWGWI FCPUNL XQNWKQP FGURTCWSWGUF G RTOVGEVKP FG NGPHCPEG NXKG Y
TGPHRTEGT MEGP\W/ GVY O QDKKGT NGPUGO DG FGUCEGWIUF G NCUQEKCKOP J CFO IRKMT\GWIU ~ SWRGU
IGWPGUCEEQO RCI P* UGVRCNGPCRGUJ CWOWFG | TCPFGUQTKSP\CKQPURQNRISWGU

Op

%QPLOME GT GVF KGTURGT U TCUOWIEGUGVIBURTQIGWUF G NCUQEKCKOP ROWT I CTCP\RTLE R TGPPR/
GVTGPHRTEGT LQP KO RCEVCWLGTXEG FGUIGWPGU FGUHEO BNBUGY RNWICT GO GPV FGURGTUQPPGU
XWR' TCDIGU

Op

| CRR\GPR WP J CW/PRGCWFIGZEGINEPEG F CPUIBUCEEWGHUGVCEEQO RCI PGO GPVURTQRQU U GP
CFCR\CPVINBURTCSWEUCWZ DGLOIRUF GURGTUQPPGUCEEWGHNIGUGVCEEQO RCI P* GU CWZ T CNW/ U
FWGTICHR GVCVZ ™ XQNWKQPUF G IT LEK V/



Op

S5QWIGPRIBU" SWRGURCTF GUCEKQPUEQPETS \GUGP KEXGWIFWDIGP MG FG I TGEQPPCKICPEG
GVFWE" XGIDRRGO GPVFGUEQO R \GPEGURTQHBUKQPPGINBUF GULCICTK U

Op

AGPHDTEGTIC XKIOKY/ FG NCUDEICOP GVXCIDTKETLOP IKGP\W RQWIET GTWPG HGTV EQNEEKG

Op

SWINIC RTOVGEKP FG M5PHEPEG GVIE RNWIETT GO GPVI W6 EJ CO R FGUUNE CTR URQWE GP ©VIG
TGEQPPWEQO O G WP CE\GWI REQPOQWIPCDINE 2CTVEIRGT CEKGO GPVCWZ T HBZAQPUGVCEKPUSVK
UMWEXNMGPMUIG LGE\GWT GP O GXCPVGP CXCPWGZRGTWG FL URORT % &,

Op

%I GTFGUCNCPEGUUCY | ISWEUCXGE FICWIGUCE\GWIURWDNEU RTK UGVCUWREKC\RUROQWT GPTHEI K
GVF KGTURGT NBUQRRQTWPK/ UQHBTVGUCW RGTURPPGUCEEWGHNIGUGVCEEQO RCI P* GU









#FQRV GP F" EGODTG N6 RTQIGV CULREIC\K C EQPURNV & HINEQPF\\E\GWT
FG NCEMQP F ' LRQKRT %( & \QWCWNPI FGNCPP' G &CPUWP EQP\G2\G O CTSW RCTFG
KOMGU\GPUQPUUNT NMBURQMISWGUF G DMECTR/  GVF G RTQWGEVQP F G NGPHEPEG NCULDEKCMQP
C GPI Cl " FG PQODTGW.GU CEMQPU ROWI EQPET \KGT USU UZ CO DRKQPU UMTY | KSWGU
TGPHDTEGTIC SWCNM/ FG UBUCEEQO RCI PGO GPWGVRT RCTGT WP F XGNDRRGO GPVHWAT

#HMEIGT CNJ GGP OCK CXGE %) TKWGN CP - $CPCPCMY
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‘P NCUQEKCUQP C RQWIWARKLC XGHYE UWITV | KKWG GVT RQPFWY RNUGWIU
CRRGNY RTIGWFCPUNSUFQO CRGUFG NCEEQO RCI PGO GPVF GUO RPGWIUPQP
CEEQORCI P"U FGU KTOGU R™ FCI QI KWEU GV FG I€ O FICVWQP WEIKCNG
2NVIGWIU RTQIGW KR\GTPGU QPV " | CKBOGPV "V F" XGNDRR™ U QW EQPLON" U
POWCOOGPVY NEEWGIN FG IOWM FG 8GICHBU GV MU FKROQWAY
F CEEQORCI PGOGPV " FWECWI GP 5GKG GV/ CTPG &CPU WP EQP\GAG
DWFI * \CKG GZK GCPV ' LIRQK %( &, C KCR/NB EJQKZ F WP F* XGNDRRGO GPVO C-VIKJ

EQPEHKCPV IPPQXCUQP TGLRQPLCDHI/ ~“ EQPQO ISWG GV U EWIKCQP FG WGU
CER®/ U

56ATUBTA 470" & | #A%*' 3 7#.6 #75 4896 & 52' 451 00' 5#U%L [ 2#) 0°'5
.CPP" G C "V OCTSW G RCT & TGPHDTEGO GPVFG I F* OCTEJG SWCW/
CUDEIC\KG GP EQJ” TGPEG CXGE & T H TGPMGNFG IT * CWG #WQTK/ FG 5CPV

. CESWKKIQP FW NI EIGN $N\G-CPI Q IC K)TOCUQP FG RTQMSWQPPGN Y
N XCN\CMQP GV NBU CEMQPU FG GPUDKKCMQP FGU " SWRGU EQPURKNGPV FGU
CXCPE' GU KORQNCP\GU 2NWGWU RTIGW QPV " | CNBOGPV IEXQTKI I
RCTVERCVUQP FGURGTUWPPGUCEEQO RCI P* GU PQ\CO O GPVIC EQ EQPUMVEMQP
FWMCGVF CEEWGHRFWS#(' N6 ECTPGVFG DQTF FW5#8' #  GVIC ET CUQP F WP
OCl C\PG FGUR" CWZIGWPGUCEEQORCI P U CXGE 6JG M. M
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.C SWCW/ FG XG CWMTXCRIGU/FGO GWI G WPG RTIQTR/ GP . CUREICMQP C
RQWILAKKLOP PXGUKLGO GPVF CPUNT KYTO COP F GURTQHBLLIQPPGNICXGE RNWUF G
SWCTCP\G HDTO CQPU EQWEE\KGU GV IPF KHEWGNBU &GUVITXCWZ QPV™ | CNBO GPV
"V GPI Cl " UCWOQW FG NCWICER/ FGUO " IGTU FG N XCN\CVKQP F GU TKEWGU
RU EJ QUDEICWZ GVF G NCO ™ MJTCMQP F GUEQPF KIQPUF G VITXCHY

2CT CHNBWIU NCUDEICUQP RQWILAK/ N O QF GTPKCVQP FG LGU QUWAU PVWO ™~ TISWGU
CHP FG UWs FQWGT FIQWAU FG VICXCH! RMU CFCRV U CWZ DGLOWU FGU
RTQHGLLIQPPGNU

(#4' 884' 70" & 066" #551 %#68' %l // 70"

" LIRQKRT %( & C RQWILARKLGU GHOTW ROWF TGPHTEGT LC XKIDKW/ GV XCNDTKIGT NeU
CEMQPUO GP" GUUM NBU\GTIRQRGU . CPP" G C "V O CTSW G RCT RNIGWIU\GO RU
KYTWU RCTO KNGLBVWGNU NSZRQUIIQP | 6CNEPVUGP . WO K TG z T RCTVEIRCMQP VY IT
| QDHREKCMQP FGU GVIC 5" FRIQP FGUBTQRI”" GUF ' LRQR ' P IP\GTPG

NEU9 GEQO G &C[U T ,QWIP" G CUDEIC\KG GVIGUIQWIP™ GUF * \CDMLGO GPVQPV
KCXQTKJ NBU TGPEQPVIGU NBU * EJCPI GU FG RTCUSWGU GV & F* XGMQRRGO GPV
F WPG EWNKVIG EQO O WPG CVOQWI F WRTQIGVCULREKC\K



21 46'4 . # 81 + &LL521 4 %(&, &#05 . L52#% 27$. #6

. CUREICMQP C ROWIWKKIP GPI ClI GO GPVFCPUNBUF" DCWJ SWKMCXGTUGPV KBU
WGE\GWIUFG IC RTOVGEWQP FG NGPHCPEG GVFGU WM CTRY U %GWG O QDHKCQP
UGU/MCFWKG RCT FGURTKGUF G RCTOXE RWDNSWGU N RWDNECWQP F WPG VIDWPG
FCPU.G/ QPFG N RCTWEIRCWQP Y FGU” X' PGO GP\URTQHGUIQPPGNJ PCKQPCWZ
CHRWKSWG N' CDQTCMQP F WP RNCH- Q[ GT UM NBUGPIGWZ X UY NCEEQO RCI PGO GPV
FGU O RGWIU PQP CEEQORCI P" U .C XXKG FG 5V RICPIG 466 / RKMG FG IC
5CPV GV FGU (COKRBU CW 6KGTU. KW FG 8GTUWCHRBU GU/ ~ | CXBO GPV XGPWG
TGEQPPC-VIG € RGTWGPEG FGUCEMQPUF~ XGNDRR™ GURCT NCULREKCQP

4'0(1 4% 401 64' #0%4#) ' 6 4461 4#.

.G F" XGN)RRGO GPVFGURCTGPCTICW GW/TGW WP INEXGT GUGPVGNFG NCEVQP
F' LRQR %(&, 6QW/CWIQPI FG NCPP' G NCUEICUQP C EQPLONE" LGUTGICVQPU
CXGE NBUCWQTR/ URVDNSWGU NBUEQNBERK U\GTIRQTICIEU NBULGTREGUF G N \CV
GVIG \KLWCULREKC W %GUEQQR™ TCUQPURGTO GWGPVF CFCR\GT NBUT RQPUGUCWZ
DGLOPU FGU RGTWQPPGU CEEQORCI P' GU FG HCXQTKGT MU RCTEQWIU LCPU
TRWIG GV F RWETRG FWITDMEOGPV NCEMWQP FG NCUQEKICMQP FCPU MNBU
F[ PCO ISWGUNDECNEU
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. ICEVQP " FWEC\KG GP O KBWQWGTV #' / 1 GUMPG O GUNIG
QIFQPP’ GRCTIG W G FGUGPHCPMUGP CRRMECKQP F G NCTUENE
FWY/GQF G ERKUKC LCPV 1T U EWIK/ GVQWIC O QIO FIWP
O IRPGWILDPVO KGUGP FCPI GTQMKEUEQPF RIQPUF G LP
" FWEC\KQP QWFG WP F* XGIDRRGO GPVRI[ USWG CHEEK
P\GINEEWAVGNGVLQEICN.QPVI TCXGO GPVEQO RTQO KJ. I / 1
WO RQUG Y I KCO KB ' NE GW/QTFQPP™ G RCTIG IW G DTSV
LW CKG O CHR\GPR NGPHTPVCWI QO KEHE HEO RICNGVLG VITF WA/
EQPETS \GO GPVRCTNR\GTXGP\KQP F G RTQOHBUIQPPGUF G 1T
RTQWGEKP F G NEPHCPEG CWF QO HERG HEO RCNNMQDIGEK \CPV
FG WARRRTIO GTIC PQWQP FG FCPl GTRCTWPG CEKQP * FVWEC\KG
FRGE\GO GPVF CPUIT KCO KNG

.C/ GUNIG WF KEKCRG FIRXGUK CKP * FVECKG / .+ GUMPG
O GG QTFQPP’ G RCTIG W G CHR FG TGEWGHITFGU” N O GP\U
F IRHDTO C\KQP UATIC RGTLOPPCI/ FWO PG LT INCAKQP HCO HCIG
GVLQEICIE CRWKSWG UG LGPUF GUCE\GUSVRQUE QUWUWDK/
| GP* GRCTWPG ™ SWRG RNV KERRMPCRG RQWNWPG F\WI G FG
OQUIC/ ,+ EQPUNG GP WP TCEWGHF RHDTO CKOPU FIQDUETXCQPU
GVFICPCILGUXKCPW EQO RTGPFTG I LKICIQP FWO IRGWTGVFG
L HCO KB \QW/GP TGLRGE\CPVIG RTIREIRG FG MRV TOVWR TIGWTFG
NGPHCPV' NG PG EQPUKING RCUWPG CEMKQP FICEEQO RCI PGO GPV
" FWEC\KI O CKIMPG * \CRG FG EQO RT JGPUQP RGTO GWCPV
FL ENCRGTIG W G FGUGPHCPVUCHR FG F™ \GTO RGTKE O RGWITGLY
GP FCPl GTQWRT WGP\G WP TKSWG FG FCPI GT GVFL XCN\GTIGU

EQPFKIKQPUFIGZGTEKEG FG NCWQTK/ RCTGP\CKG



'P OGUNMGUQPV"V T CNJ GURCT
& WGIXEG TGRT WGP\CPV WG CEKK/  FG

%GWG DCKIG FICE\RW GP EQORCTCKQP
CXGE NBU CWAGU CPP" GUGVCW TGl CTF FG
N CDRYC\KQP  FG OGUNGU UGZRNEWG
PQ\CO O GPVRCTF GUXCECPEGUF G RQUGUGY
RCT WP VICXCHIT CKJ  CWRTS U FGU HCO KNBU
FQPV N6U O GUNIGU * \CIGPV GP CWGP\G CHP
FG ROWKQR NBUT QTIGP\GT FCPUFG DQPPGU

EQPFKIQPU



(CRUO CTSWCP\UGP

2GTUIRGEKGU




.GUGTXEGUFICENQP * FWEC\KG EQO RTGPPGPY  VICXCHNBWIU LWQEKICWZ. ' 62 FG RUEJQXDI WGU
WCET \CRGU #UKICP\G FG ) GUIQP  %QORYDNE EIJCGHIFG WGIXHEG  &RGEGW #FIOQRV GV
&RGE\GWI

.C O GUNG FEUINCPEG " FWEC\KG GP / KGW1 WKGTV

.GU " SWRGU GHEEW\CPV FGU OGUMGU FE'/ 1 GP 5GRG GV/ CTPG WPV T RCTUGU QW FGWZ

CRRGNC\QPU

e .G5GINEG FEEVQP " FWEC\KG FG/ GCWZ CXGE FGWZ™ SWRGUY / GCWZ GWWPG CP\GPPG Y 0QKIGN

e .G5GTXEG FEEWQP “FWECKG FG ) TOW #TO CIRXIGTU CXGE WPG " SWRG Y ) TOW #TO CIRXIRGTU
GW\PG CP\GPPG Y 2TQXRU

P EGUUGTXEGU" \CKGPV.J CDRW URQWIWPG HIE CE\RG FG O GUNGU AUIR\GTXGPPGPVUAT

IBU \GTIRQRGU FGU / CKQPU & RCTVGO GP\CNBU FGU 5QWCTR U FG / KA / QT / GCWZ .Cl P[ UAT

| CTPG %] GIWBU OQKIGN4QKL) GP $TKG 6QWIPCP GP $TKG GV2TOXRU

.C O GUNIG FEUKICPEG " FWEC\KG GP / HGW1 WKGTVAGPHDTE” G

.G 5GTXEG FEEWQP ' FWEC\KG GP / RGW1 WKGTVAGPIQTE™ G GWIO RIEPV Y O0CPI KIGVIR\GTXGPVUN G
\GTIRQKRG FGU/ &5 FG 4QKI) GP $TKG 6QWIPCP GP $TKG GV2TOXRU ' P N \CK/JCDHY/ ROWI
O GUMGUFE'/ 1 TGPKDTE™ GU

'P PQUUGTXHEGUF ICENKQP * FWEC\KG QPVCEEQO RCI P* O RGWIURQWI KCO WBUF QPV
FQPVIE EQVWRIKE RCTGP\CNGWU RCT FG EGUO GUNMGUQPVD" P HEK FIMWP RNWIMGWY CUKICPEG
" FWECWG RTGWG FG I SWCW FG NMCEEQO RCI PGO GPVRTORQU RCTPQUUGTAEGU

%G WP VF GUUG TEGUS VKQPVXWIBWI MIG FICWGPG CW O GPGT POWCO O GPVUM KBUNGTIRORGUFG / GCWZ
GVFG4QKY GP $TKG GP MGP CXGE WP O CPFC\GO GPVIO RQINCPVF GU,W GUFGU' PKEP\U



(CKUO CTSWEPWUGP

&GUO GUMGUF EUWINCPEG " FWEC\KG GP / HGW1 WKGTVENCUWISWG #'/ 1 GVAGPHDTE GU #'/ 1 4

Y T/ GUNIG FEEVQP " FWEC\KG 2GTUOPPCMI G / #' 2

‘P NBULGTXEGUQPVEQPPWWPG VICPUTO CUKQP O CIGWIG F G NEWIUO QF CW/ UF IIRP\GTXGPAIQP LW
NO RWAIQP FW&™ RCTWGO GPVF G 5GIRG GV/ CTPG & UDTO CKJ NGPLGO DG FGUUGTXEGUO GVGP  WKIG
IPF K TGO O GPVINBUF i TGP\GUO GUNGUI  IWF KEKCRGU QW CF O IPKWIC\RGU ENCUISWGUQW TGPHDTE” GU
O GXCPVHR Y WPG QT CPKCVMQP WIEVWT G RCT FKRQUKIULR ERISWGU %GNG~ XONWIQP URLETR/F CPU
’C ET CWQP FG IC / GUNG FEEWQP "FVECKG 2GTUQPPCMI G /#2 SWKXKG Y QHIR WP
CEEQO RCI PGO GPVRNUQWRIE MIONE GVCFCRV CWZ DGUORUF GUIEO HREU

2GTIRGERGU

2QWFEGWG CPP’ G NBURGTIRGE\KGUFW5GTXEG FEEQP "~ FWEC\KG 2GTUQPPCIKI G URLIETRGPVFCPU
WPG F[PCOISWG FG EQPUOMCMKQP GV FICFCR\CUIQP 7P GHETV KORQTCPV WGTT EQPWCET CW
TGETWGO GPV CHR FG ROWIXQRT NGPUGO DG FGU RQUGU * FVWEC\KY GV RUEJ QDI ISWEU EQPF RKQP
GUGPGINE RQWI I CTCP\RTIC SWCNZ GVIC EQPPWK/ FGUCEEQO RCI PGO GPWU

2CTCNE 6O GPV WP DRCP CRRTOM)PF KF GURTGO IGTUO QKIFGOKG GP  WKIG FGIC/ #' 2 UGTC T CNJ
CHP FIGP " XCN\GT IGU GHEW FIEGPWIGT N6U CMIGO GPW P° EGUCRGU GV FG WQWGPR IGU
RTQMEUIQPPGIUF CPUEGHG * XQNWKQP F GURTCISWGU

JCPP" G WGTC * | CXBO GPVO CTSW G RCT WP VICXCIN
FGT " ETRVMG FWRTQIGVF G UGTXEG GP EQJ™ TGPEG

CXGE MU QTKGP\CMKQPU F* RCTNGO GP\CXBU GV KBU
VICPUQTO CMQPUGPI CI ™ GU %UGWG T HBAQP XKGTC

Y TGPHDTEGT T MIOHW/ GV IC RGTWGPEG FG PQU
R\GTDXGPKQPU

'PHR WPG CWGPKQP RCTVEWKE TG WETT RQIV G Y
MOWGTWNG GVY IC R* TGPPKCQP FWR? N6 8KKGU
GP RT WGPEGFMP \IGTU O FICWQP EQPUANNCKQP



.G & RCTWGOGPVFG 5GIRG GV/ CTPG C F" XGIQRR™ WPG QHAG FRGTUK G FG O GUNGU FG O KGW
QWKGTV CF O RKVIC\RGUGVIWF KEKCRGU QT CPKJ G CWOWIF G LGTXEGULR” EICKI URCTV RG FG O GUNG

%GWG QT CPKCUQP C \QWGHDK O QP LGU MO KGU CXGE WPG IPCF™ SWOMKQP ETQKLCP\G GPVIG N6U
O Q GPU O QDHYJ U MU DGLOIPU FGU GPICPWU GV T EQUKGTWNIG \GTIRQTICIE . C HDTWG LOWERCQP FGU
O GUNGUTGPHDTE” GUC PQ\CO O GPVGPVIC-P FGUMIGUFICWGP\G 10 RQTCP\GU CEEGPW GURCTWPG
T RCTWIQP F GUTGUOWIEGUJ WD CHRGUN G CWZ LGE\GWIUI ~ QI TCRJ ISWEUGVCWZ \| RGUF G O GUNGU

2CT CHBWIU KBUEJ CPI GO GPWFG O GUMG KO RMSWCIGPVWRWKGPVWP EJ CPI GO GPVFG WGTXEG |~ PT TCPV
FGU MRWMGU FCPU KBU RCTEQWIU FGU GPHEPWJ GV HCI KKCPV IC EQPIRPWY/  FW MGP * FWEC\WK #HR FG
T RQPFTG Y EGUGPIGW Kb & RCTVGOGPVC WQW CK/ O GWIG GP RICEG IC O GUNG FICEVQP ~ FWEC\KG
RGTUPPCNJI G / #'2 %G PQWGCWECFTG RGTO GVF” WRITO CKJY EJCSWG LGTXEG FG OGWIG GP WKIG
NGPUWGO DX FGUOGUMGU #' & #'&4 #'/ 1 #'/ 14 CHR FG HNWHKIGT KBURCTEQWIU FG T FWRG NBUF™ ITKJ
FICWGP\G GVF G TGPKRTEGT KC EQP\RPWK/ F GUCEEQO RCI PGO GPW



/PG O GUWNIG RGIWDPPCNI G

.COKGGPRICEGFGIT/ # 2 XXG Y F" RCUGTIT FKWREVQP JKIWQTISWGO GPV' \CDIXG GPVIG O GUMGU
ENCWSWGUGVO GUMGUTGPHTE™ GUCHR FG RTORQUGT FGUCEEQO RCI PGO GPWFCXCP\CI G CIMWLY U
CW DGUWRU FG EJICSWG KCO KNG 9GWG ™ XQNWKOP TGROQUWG UM WPG CRRTOEJG RNW WWRNE GV
RFRIEWCKI G CRRMECDIKE CWULKDIKGP CWZ O GUMGUCF O RPKIC\KGU SWG IWF KEKCKRGU CXGE MODIGEK
FGI CTCP\RWPG ™ SWW FGVCRKGO GPVIRF" RGPFCO O GPVFWECF TG F IR\GTXGP\KQP

& WIOCK K& FKHHTGPEKCYQOP GPVIG MU O GUMGU TGRQUWG RTRERCNKEO GPV WM NMRP\GPWK/  FG
NCEEQO RCI PGOGPY WP ORIOWD FG FGWZ JGWIGU O GPUGNBU RCT GPKEPV RQWT KU O GUMGU
ENCWSWEU GVFG SWCVIG J GWIGU ROWT BU O GUMGU TGPHDTE™ GU #XGE WPG HIG CE\KG FG FKZ LGRV
GPKEPW CEEQO RCI P* URCT RTOMBUWKPPGN KBU ™ SWRGU FKRQUGPV FMWPG ECRCER/  FICMBGO GPV
NEWI RGTO GWCPV FICFCR\GT & \GORU EQPWCET Y EJCSWG WKIWCIQP GV NQIUBWG EGIC GW
P" EGULKG FGF" RCUGTEGUWGWRUCHR FG T RQPF TG CWRNWRTE UF GUDGLURUF GUGPKEPVWUGVF GU
KO KBUCEEQO RCI P* GU

JCUAGRG WP OWINR™ ERISWG

2TORTG CVWZ O GUNIGUTGPHDTE™ GU NCUAGHR\G VV N RJ QPISWG CUIWIG WPG FKRQPIOKW  J GWIGUUAT
GV  IQWURCT CP 5KP' EGUCKG GNE F' ENSPEJG WPG IP\GTXGPUQP RI[USWG F WP VICXCHNBWT
WQEKCN 7P M/FG TGRKRGW/ CWIKOVIG O QDHKJ RQWI LOCP\G FQWG JGWIGUO CZOWD  QHACPVWP
QWRRQPEWGNRQWT CRCKGTWPG ETKG GVRT RCTGTWP TO\OWI LSTGIR CWF QO HEHE

CR" ERER FLIROR %W & KBR3KE826 O FICWOP EOPUANNCWOP

"(ROQR %(& C ET " N6 R® N& 826 XKKGUGP RT WGPEG FWP GTU O FICWQP EQPUMCNQP RQWT
PV | TGT FRGE\GO GPVEGU XKKGUY NCEEQO RCI PGO GPV LCPU GAGTPCKCNQP #HP FG | CTCP\R IT
SWCN/ ENPISWG NB T H TGPV FWECKHGLY FKIRI W FWRTQKBUIQPPGNO GPCPV IC XKKG %G R 16
EQORQU FG FGWZ VICXCHEWIULDEICWZ KDTO ™ UCWZ ™ TCRIGUKTO HICINBU H\GTXIGPVUAT F GWE LKGU ' P
CRRWK FGU T HTGPW HU CRRQTGPV MW GZRGTKG KCEG CWZ EQPHRU HVICHEO KKCWZ O CIGWIU
TGPH)T CPVIC RNVIEKERNPCTR/ FG IC RTKG GP EJCT G



.G5+ CRQWOKUQP FIGZGTEGT O GUMGUIWF KEKCKRGUF IRPXGUK CKQP * FWEC\KG CVWRTE UF P
RWNMRCKIGP | | * FG Y CPU-NR\GTXGPVUM NGPLGO DG FVW\GTIKQRG RCTKIGP

'P N SWRG " \CR/ EQORQU G FL EJGHE FG WGIXEG FL WGET \CKG FG  RQUGU FG
VICCHBEWU WEKCWZ. FL * FWECMVIEG WIR™ EICKI G GP EQPVICV FG RTOMBUWIQPPCKCMP GV FG
RUEJQND WGU ~ SWKCIMEPW Y \GCORURMBIR .G SWCVKO G RQUG FG VITXCHBEWT LOEKCNGL/
\OWOQWIUI GN EQO R\G \GPWF GUF KHIEVWW UF ICENKK/  TGPEQPMT GUNBUCPP™ GURT E' FGP\GU

#RT8 USWEISWEUCPP™ GUFG FIO IPWIQP FICE\B® FWICPVIBLSWENEUNE UGTXEG UGW/CFCRV Y WPG
CWOKCKQP T XU GY  OGUNMGURCTCP NCPP' G C EQPHRO" 1T TGRTKG FICEW #PRWKFSU
QEVDTG NCVQTKCMQP C“V CW OGPV GY O GUMGURCTCP



(CKUO CTSWEPWUGP

.ICEEWGHF MWPG PQWKGING RTOKELLKQPPGINE CWLGR FG N SWRG C RGTOKIFG T WIDGTRTY TGURGO GPV
IC MIG FICWGP\G ' P LGR\GO DTG NGP\T G GP VIQKI§ O G CPP™ G FLL WWF GUFL. FWECVIEG (R EICNU G

GVIC RKG FG TGLRQPWCDHY FMPG HG CEWG FG  WRICVQPU RCT N WWFICP\G GP EQPVICV FG

RTQBUIQPPCIECMQP QPV' | CNEO GPVRGTO KIK RTKG GP EJCT G FGUGPICP\UGP CUGP\G FMPG / ,+

2GTIRGE\KGU

$IGP SWG \QWOWIUO CTSW G RCT FGUO QWKGO GPWFG RGTURPPGN Nl SWRG UGWHET RQWT QDIGEK
RTRERCN.LLC VCDHKCVQP \QW/GP TGULCPVO QDHYI G GVF[ PCO ISW5 FCPULGUO KIKQPU

UGG VCDHKCYOP XC RGIOGWIG FG OCKR\GPR WG CEWR/ GP “ XONWKP GV FICWGKRFTG
RTQ TGURKGO GPVINE PQO DTG FG O GUNMGU XQNWO G RQWI NBSWGNIB LGTXEG C RRICKBO GPVTG, W

LOP CWOQTKCQP

LXCNCNQP *#5 RT WG GP OCK XC 7 | CXBO GPV RGTO GWIG CW WGTXEG FG EQPHRO GT IC
F* OCIEJG FL XCN\C\KOP EQP\PWG F G IKC SWCW/



.G5+ C WUKECW WM T EQO OWPG FG %QWKQO O K5TU %GU/WP LIGTXEG SVKIR\GTXAGPV UM WP

ICT G \GTIRORG FG RNWFG EQO OWPGU F* RGPFCPVFG SWCVIG /| CKQPUF™ RCT\GO GP\CINBU
FGU5QMCTR/ U FiiH TGP\GU CO GPCPV KU RTQEBUIQPPGNU Y UG F~ RICEGT T | Wi§ TGO GPV UAT N6U
F KA TGPWINECWZ F GUUGTXHEGUF G/ BGW1 WGTV  CHR F G TGEGXQR NBUIGWPGUGVIBWIURE O RBUCW
RNWRTE UF G KW MGWIF L CDRCMKQP

L SWRG GWEQORQU G FG VICXCKNBWIU WQEKCWZ GVFG  RUEJQND WGU RQWT  ~ SWKCIGPV
\GORURNER GPECFT G RCTNBWT EJGHE FG WGTXEG N6 \QW/UDWINC FRGEVQP FWE&RGE\GW GVFW
SRGE\GWI #F LORVFW/ HEGW1 WKGTVGVCXGE WP USTXEG CFO IRKVIC\REQPUKKY FL WGET \CRG GVFL
EQO R\CDIG

'P & WGIXEG C T CNJ / .+ UM NBU JCDHW GU EGV™ ECTVUGZRMSWCPV RCT WPG
FHRIEVW FG TGETWGO GPV

7PG FGURCTVEWCTR/ UFG IT / .+ T UEG FCPUNG KR/ SWG EGINE EKPIGL/ RCU TGEQPFVEVDNE GV
RTGPF HR FG KCK/Y WP “ EJ” CPEG FGU O GUATGU F QPV PQWUJ EQPPCKLQPUIT F EKIQP FW
OCl KVCVLG WQPVLQF GURCT FGURNWNMGWY CUKICPEG * FWEC\KG NBUKCO KNBU WL \CPVLCKIGU
FGU EQPUGHW CRRQTV U RQWT KERG FKRCTCMG MU K OGPWFG FCPI GT RT WGP\U RRICIEO GPV
ROWI \GUO RGWIU



(CKUO CTSWEP\UGP

P NCEW® FGIC/ ,+ PC RCUEQPPWFG O QFKEC\KP O CIGWIG FCPUWGEUO QFCW UFG OKG GP
WKG 0" CPOQWRU GING C "V KORCEV G RCT FGU FKIEWN U FG TGETWGO GPV XGPCPV HGIRGT IT
T CIRCVQP QRVO CING F GUO GUNMGUEQPHK GU

2CTCRBWIU KB XD G FG O CPFC\GO GPVFGUIW GUF GUGPKEPVUF GO GWIG GP EQPUCP\G CW O GP\CKP

CXGE WG O GPPG CPPWGNE FG ORGWIU GP CWGP\G GVWP REE QDUGTX Y UGG UKINC\KOP
GPI GPFTG FGU\GPUQPUKO RQTCP\GUF CPUNE ICKGO GPVFGUO GUNGU PQCO O GPVIQTLSWS ML EJ™ CPEG
FMPG/ ,+ EQ®EK G CXGE EGNE FIMWP RICEGO GPV TGPFCPVOWG F GO CPFG FG RTQTQI CKQP FHIERE XORG
KO RQUIONE GVEQO RNEZRCPVCHIRWKIT | GUKP F GUUKNC\KOPU

2GTIRGEKGU

. GURGTIRGEWWGUF W5+ UCTMEWKEPVCWOW FG RNUGWIUGPIGWZ WAVWEWMCPW »  EG IOWT WP LGWARQUG
TCUG Y RQWXQRT EGNKFG RUEJQMQI WG FQPVIG TGETWGO GPVIGXOVWPG KO RQTWCPEG RCTWEWKE TG ' P
GHEBV EJCSWG / ,+ P EGUKG WP TGl CTF ENCKSWG GV WPG CPCNILG RUEJQNDI ISWG CRRTOHDPFIG
RFKRGPLCDXBUY T SWCNW/ FGU™ XCNVCAKQPUMITPUD KGUCWZ O Cl KIMC\WJ

2CT CHSBWIU WP VICXCHIFG T~ ETRIWG FWRTQIGVFG UGTXEG WGTC GPI CI © CHR FG NCEWCKGT CW
TGl CTF FGU™ XQNWQPUT EGP\GUGVF G TGPHDTEGTIC EQU” TGPEG F GURTCISWGURTQHELLIQPPGINGU %GV(G
F" OCTEJGRCTVEIRGTC Y WPG O GHNBWIG MIDHY/ F GUIP\G TYXGPKQPUGVF GUQDIGEVRUF WLGTXEG

'PHR NCPP' G UWSTC OCTSW G RCT IC RT RCTCMQP FG NLXCNWCMQP RCT IC *#5 RT XWG GP
F" EGODTG &CPUEGWG RGTRGERG WP VICXCHICRRTOHDPFKUGTC OGP™ UAT IBU RTQE™ FWIGU GV KU
RTQEGUWJIRP\GTPGU CHRP FG UWIVEWWIGT FCXCP\CI G NBURTCUISWEUGVFG YXCIQTKGT I SWCW/  FWVICXCH
T CXJ  %GVG F[ PCO ISWG RGTO GWIC FG EQPLON GT NEU QUWAW GZKCPVUNQW/ GP HRUETRCPVIG LGTXEG
FCPUWPG DI ISWG FICO ™ MQTCKQP EQP\RWG
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. GU 5GT{EGU F #EEWGHI (CORCWE ' IRQRT 5#(' CEEWGHNGPV FGU
GPICPWUFG Y  CPUSWKUMG Y WPG F" EKIQP FG MIYEG QWUAT
FGOCPFG FG NWIU RCTGPW WPV " KK P U RTQXXQRGO GPV QW
FWICDNEO GPV FG KW FCOBNE  %GU GTXEGU CEEQO RCI PGPV IGU
GPHCP\U GVIBU RCTGP\WU CHR SWHW ™ RCUGPV/ NBU F KW U SWKQPV
TGPFWP' EGUCKG KT U RCTCWQP . C \GORQICW FG MW CEEVGH!
F" RGPF FG IC F" EKKQP FWIW G QWFG EGINE FG NCEEWGHRIEQPENV

RCTIBURCTGPW

. GUIGWPGUUQPVEQPHK UY WP CUKICPVHEO KCNWP RTOHBULIQPPGN

FG NCUQEKC\KP SWKFKRQUG FMP CI T O GPVEW

%QPUGHI F* RCTWGO GP\CNRQWF J” DGT GT GV CEEQORCI PGT FGU
IGWPGUCW\KIG FG NCKG WEICIE ¥ NGPHCPEG %GVCUKICPVHTO KCN
J" DGT G Y WQP FQO IERE WP QWRNUIGWIUGPHKCPU FG Y CPU GP

W QHACPVMP GPXRQPPGO GPVUICDINE GVU EWIKJ

. GUUWGTXEGUF CEEQO RCI PGO GPVXGTUNCWIQPQO G  5#8' #
CEEQORCI PGPVMBUIGWPGU | | "UFG Y  CPUFCPU B
ECFTG FG I€ RTQ\GEWQP IWFIEKCRG QW CFO IRKWC\KG FG
NGPKCPVY GP  FCPI GT %GU WBIMEGU RGIOGYGPV CWZ
D’ P' HEKCRGUF CEE’ FGTY WPG RNWI TCPFG CWOQPQO K CW
SWMKIGP FCPU FHHTGPW FQOCHRGU T PV
N~ DGT GO GPV KT KDTO C\KQP NGO RIMK GV 6 ECU” EJ” CPV
I T | WECTKCAQP FG NEWT U IQWT UAT G \GTIRKQRG . QDIGEKIGLY
FG KBURT RCTGTY MKBWF UQTWG FWUGTXEG FG NCHEG LEKCKE Y
NGPHCPEG GUIGW IRLGTVQP UEKCKE GVEKQ] GPPG

. GUIGWPGURTKIGP EJCT G UWPVJ™ DG~ UGP DI GO GP\UJ

FHNW CRRCTVGO GPURCTCI U UKV KQUQWT UK GPEGU
LQEKCIGU



. GUUGPMGUF *~ DGIl GOGPVF 7T GPEG %7 GVIKBUYGPMGUF ** DGT GO GPVGVFG 4™ RUGTVOP SQEKCKE
%45 WPV FGU WWEWMGU FUI™ DGT GO GPV\GO RQTCKG FGUR™ CWZ O PCI GU TGPEQPMCPV FG | TCXGU
FHRIEWY U™ EQPQO ISW5U KCO RCIKBU FG DI GO GPV FG LEPV QWF IRUGTVQP Y6GUUMEVNMGURNG TXGPPGPVCW
\KIG FG NI DGTl GO GPV GV GV QHAGPV WP CEEQO RCI PGO GPVRGTUQPPCMJ RQWF CHGT NKBU RGTUQPPGU Y

TOVIQWKGT CWIQPQO K5 GVUICDHE/



#%%1/ 2#) 0'4'6906'48'04'0*"%' 4) '/ '06



.G5#(' CEEQORCI PG FGUGPKLPWGVIGWGUFG Y CPU
EQPKKU Y MHKG 5QEKCNE Y MPICPEG #5  CEEWGHW
RTPEIRCIEO GPVGP KO KB FICEEWGHIGY RQWI K6U CF QNELEGPW
"I CNBOGPV FCPU WP  FKRQWK EQWEEW F' FK
ICEEQORCI PGOGPV TGRQUE UM WPG CRRTQEJG RUEJQ
" FWEC\RG XKCPVY QHAR WP ECFTG U EWIKCPVGVCFCRV CWZ
DGLOWPUF GUGPKCPWUEQPHK U

QT CPKCVQP UCRRWG UAT SWEMG FKRQUKRUEQO RN O GP\CRGU
S#(' #FQUSH(' OQTF 5#(' Y%GPVIG GVB#(' BWF #W F° EGODTG
B 5H#(" EQO R\CK/ WCICTK U FQPV WPG RCTV
O RQTCP\G FICUKICPWUKCO RCWEZ T RCTWIUAT B \GTTRQRG GHRG
GVO CTPCKJ

#W EQMU FG NCPP' G G SH(" cC "V
FGURC\CRG FG F GO CPF GUF ICEEWGKF IGPICP\U
FQPV  RQWINCEEWGHF G HCVIKGU

. GUSWCVIG LGTXEGUQPVCEEQORCI P IGWPGUCW

5#(" #FQU FQPV RNWGWIU RCTEQWIU CTWEWK U GPVIG

CEEWGKEQWEEKIGVICO KCN  GPICPUCWS#(' 0QTF
GPICPWUCWS#(' %GPVIG GV GPHCPMUCWSH (' 5WF



(CRUO CTSWEPWUGP

ZNVUIGWURKIC\BGUOPVO CTSW_NCPP™ G

e IC ET CVQP FWIIGVFICEEWGHIFGUR' CWZ GPICP\U CEEWGHNU CW
5H#("

e IC ROQWUWWG FGU U IQWU HCVIKCU IDXQTKCPV G O CIRVGP GV G
TGPHYTEGO GPVF GUWGPU

e WP VICXCHIEQWBEWK FG TGHP\G FGU ~ ETRU RTQUIOPPG CHR FG O IGWZ
T RQPFTG CWZ DGURUF GURGTUPPGUCEEQO RCI P* GUGVCWZ CWGP\GUF GU
RCT\GPCRGUIF IEKCRGU

e W IORQNCPV EJCPNGT FICEJRCI G FGU FQUIGTU F* LQTO CKJ EQPHK U CWZ
CTEJRGUF" RCTWGO GP\CIGUCHR FG KEERRGT FCPUNG \GO RU NCEES UY N KIQRG
FGUGPICPUCEEQORCI P U

2GTIRGEWWGU

'p & 5#(°  ROQWIUAKIC T F[PCOISWG GPI Cl "G CWOW FG NICTO QPKCMQP GV FW

F" RIQKGO GPVFIQWAY EQO O WPUY NGPUGO DIG FGU USTXEGU 2NIGWIU RTQIGWU WIVEMWWICP\U LGTQPV

RQWILRG

e IC TGHP\G FG T HYTO CKQP IRKICIE FGU CUKICPWU HEO CWZ CXGE WP RCTEQWIU TGPIDTE” FG

JGWIGU

e IG F’ RGO GPVFG NOWAY) GUKQP FGURNEGUFKRQPHONEU GP CEEWGHIKCO KICN ) 28# RQWT
CO" MITGTIC | GUKQP F GURICEGUF KRQPHONBUGVUDWGPRTNE SWEN/  F GURTQIGVUF ICEEVGHY

o N XQNWQP FWRTQIGVSH#(' #FQU CHR FG O IGWZ T RQPF TG CWZ DGLOIPUFW\GTIRQRG F CPUWPG
Dl KSWG F G DIGPVICKCPEG GVFL \J ISWG FG NCEEQO RCI PGO GPV

' PHRP WP GPIGWO CIGW F GO GWIG EGN\KF G NCEES UCWZ LORURQW KBUGPHCPVUCEEWGHN . G 5#("
ROWIUAR/LC O QDHKCNOP ROWT | CTCP\R € EQPWRWY FGURCTEQWIUN ™ TCRGWISWGEU GV TGPKDTEGT
NBU O Q) GPU RGTO GYCPV FICUWIGT NBWI' EQQTFHRCVQP GV NBWI HRCPEGO GPV CW RNW RT8U FGU
DGURRUF GUGPHEPW



.G UETXEG FKRQUG CWQWIFUUWKFG ~ RICEGUT UWGTX GUY FGUIGWPGUj | “UFG Y  CPU HRBUQW
I CT QPU T RCTWGUEQO O G W/

e #RRCNGOGPW' FVWVECWU  RNEGU

o HEEVWGNCOKCN RNCEGU

.G5#(' CEEWGHNE RTRERCKEO GPVF GUIGWPGUGP | TCPFGUF KHEVW U GP TWRWMG GVQWGP ETKG
RTOHPFG CXGE NBWI O HGW KCO KCN GV WEIKCN .G WGTXEG G/ WR™ EICNI  FCPU NCEESU XGTU

NCVMOPQO (G

.L SWRG GWEQPUKW G FL FWVEC\GWIU LR" EKCKJ U FICUKOCP\W KCO KRCWZ FIWPG RUEJQNDI W FG
RGTUWRPPGNCF O RPKMC\KIGV\GE] PISWG CHP FICEEQO RCI PGT CWO KSWZ KBUGPHEPVUGVNBUIGWPGUSVK

NKLOPVEQPHK U

‘P & UGTXYEG C CEEWGH GPHCPAUFKH TGPW RTKIGP EJCTI G EJG\ WP CUKICPVHEO RCNQWGP
CRRCNGO GPVFICWOPQO K5 GP FRWU 2CTCHBEWU  IGWPGULRPVUTNKIF WF KRQUKKIWAT EGWG O ©0 G
R™ TQFG %GUFQPP” GUF" O QPVIGPVSWS KB GTXHEG CRRQING WPG T RQPWs CFCRV G CWZ DGURIRU
FG I RQRWC\KQP CEEWGHNG GVRCTVEIRG CEGO GPVY I HNWK/  FGURCTEQWIU

JACPPT G SWKUGW " EQWN G UG RWIETKG FCPU WP EQP\GAG OCTSW  PQWCOOGPV RCT FGU
EQPVICHR\GU KO RQMVCP\GU GP O C\R TG FIGHIGE\R %GUG WKNCKOP C P* EGULCRGO GPVIPHNY - UAT LC
ECRCER/ Y O GPGTNGPUGO DB FGUCEMQPUGPXKLI * GUGVY F* RN GTRMGHRGO GPVEGTVCHRURTQIGW

/ CNT EGUEQPFRKQPU Nl SWRG " FWEC\WG C WHERG RTGWKG FIWP GPI ClI GO GPVEQPUCPVGVF WP
WGPU CK WFGU RTKQTR/ U CHR FICUMGT IC EQPWRW/ FWIGTXEG GVFG T RQPFTG CWO KW CW2
DGURUGUGPYGNIF GURGTUOPPGUCEEQO RCI P* GU



(CRUO CTSWEP\UGP

/ CNT WPG CPP’' G OCTSW G RCT F K0 RQTCPWJO QWGO GPVUFG RGTUOPPGN IG UGTXEG UGWGPI CI

FCPUWPG F” OCTEJG F CO" MITC\KQP EQP\RVG FG IC SWCW  EGPVT G WAWTNCRRTORTICAKOP FGUQWHUF G

IT NKEW  ICPXIGT

o HEWCHMCIQP FGUQWRU RPUKINIQPPGY T ETKING GP EQWIUFWNKKIGV FICEEVWGHKI FWTB | O GPVFG
KDPEMKPPGO GPVGVFWRTQIGVF G UETHEG CHR F G ENCTRIGTNBUF TQRIUGVF GXQRUF GUIGWPGU

o YGPVCMCIQP FW 2TQIGV 2GTOPPCWI  PFREWCND 22+ TGRQUKKQPPT EQOOG G RRGT FG
NR\GDGPQP * FVECWKG 16 22+ CTCP\K/NC RCTUEIRCIQP CEBG FWIGWPG GVNRFRIEWCHENQP FG
LQP RCTEQWIU GP EQPIDTO K/ CYGE NBUGZK GPEGUT | 8O GP\CRGU

2GTIRGEKGU

.G 5#(" F* RIDKGSTC RNWIGWIUCZGUUCY | ISWGUCHR F CFCR\GT NCEEQO RCI PGO GPVCWZ DGURHRU
FGURWNMNEUGVFG RT RCTGTMBURWKNMGUF " O CTEJ GUF L XCN\C\KQP GAGTPG

o 20WINBUIGWPGU

o #EESUY T EWANMG QT CPKCMQP FG WQTMGU OWJ GU ER OC " | IG RQWTF' EQWKIR FG
POQWGNBURTCSWGU F* XGIQRRGT MGLRTR/ETRISWG  HEXQTKGT N RCPQWKLGO GPVRGTUPPGNGY
NPENVIQP LQEKCIE

o ) TOMRGU FIGRTGUIQP EQPLOMCVMQP FG EGU GLRCEGU T WRVIQFWKU RQWT TGPHDTEGT IT
RCTVEIRCUQP T EQPHCPEG GVIC TGURQPLCDRKCAIQP F GUIGWPGU

o 2T XGP\KQP LCPV  OKG GP RICEG F CEMQPUCXYGE FGURCT\GPCRGULR™ EKCKI UCWOWT FG IT
XG CHEERG UGAWGNE GVFGU-686 CHR FG RGTO GWIG NCEES UY WPG HRKDTO CAIQP HCDIG GVFG
F" XGMQRRGTF GUEQO RQTVGO GPUTGLRQPLCDIGU

o 2QWNNGURTOKBUIOPPGIY
o #PCNUG FGURTCISWEU RPUCWICUQP FG | TMRGUFG T HEZQP GVFL EJCPI G RQWCO ™ MJTGT
NEURQUINIGU" FWEC\KGUGVRT XGPR N RWKGO GPVRTOKEWLIQPPGN
o 2)CP FG KYTO CUQP  TGPHYTEGO GPVFGUEQO R™ \GPEGUUAT KBUM ™ O CSWGUEN U | GUKQP FGU
WRINCAKQPUEQO RINEZGU CEEQO RCI PGO GPV' FWECWKHLCPY O GP\CIG

. GPUWGO D6 FG EGU QDIGEMWU RGTO GWIC FG | CTCPWR IC EQPKRTOK/ T | KBO GP\CKG FWIGTXEG T
VIC} CDH/ FGUCEEQO RCI PGO GPWGVNCO ™ MITCVQP EQP\RPWS F GURTGUC\KQPU



.G WGTXEG C QWKGIVGP O CK NGW/JCDHW ROQW CEEVWGHNT GV CEEQO RCI PGT IGWPGU
il UFG \4 CPU XGIU NCWOQPQOKs GP CRRCNGOGPW FHKMWU S5KW FCPU KB G
CTIQPF KGO GPVF G 2CTKI RGWOQWGTVFWNWPFKCWXGPFTGFK J  J GV J MNSWY J
KDGUIP GVRTQRQUG FGUXKKGUY FQO KEKRE FGWZ HDKIRCT LGO CHRG GP KT G 7PG CUIGHR\G
CUWG WPG RT WGPEG GP FGJ QTUF GUJ QTCRGU 6QWUNBUIGWPGURTKIGP EJCT G TGS XGPVF G MK G
5QEICKE Y N PKCPEG #5 FG2CTK

. SWRG EQORTGPF EJGHFG WGIXEG UGET \CRG EQOR\CDNE  VICXCKNEWIU LQEKC\WZ
\GEJ PIEIGPPG F IIR\GTXGP\KQP WQEICNE  EQPUGHNET GP RPLGTUQP RTOKBWIQPPGNE  RU EJQIDI WG GV
Cl GPWGEJPISWG

‘P & USTYEG C CEEQORCI P° WP PQO DTG FG IGWPGUI IDDCIEO GPVUCDING
CXGE WP GHGEK O GPUMGNEQORTUGPMG GV FQPV  HRBU .C OQ[GPPG
CPPWGINE U \CDN/Y GPXRQP  IGWPGURT WGP\ VICFWKCPVWWPG CEBR/  LQWIGPWG
DIGP SWG N | § TGO GPVGP FG! Y FG N ECRCER/ O CZKO CNG FWF KRQUKK

%GWG IRINCAKQP URLETR/F CPUWP EQP\GAG O CTSW RCT
FGU OQWKGOGPW CW WK FW RGTIOQPPGN KU
PQ\CO O GPVY FGUCDUEPEGUGVY WP EGT\CIR WP QXGT
FGU RTQHELWKQPPGN %GU " KO GPWU QPV P' EGUK/ FGU
T QT CPKCYWQPU KR\GIPGU GV WPG O QDHKCAKQP
TGPHDTE' G FGU™ SWRGUCHR FG T RQPFTG CWZ DGLQIRU
FGUIGWPGU



(CRUO CTSWCP\UGP

&WICPV NCPP™ G ERS | TOWRGU FIGZRTGUKP FGU .CPP"G C CWIK "V ICKDPP° G RCT FGU
IGWPGUQPV' V O KIGP RICEG " X PGO GPWXKLCPVY XCNDTKGT NBUT WIKGUF GU

L SWRG " FWEC\KG C QT CPKJ RNMIGWIU LOTUGU

EVAKNIGINEU N ISWGUGVURQTRGU

e 'PHXIGT WPG LTUG CWUCTIQWGNFW. QUKIG
RQWMWPG GZRQUKIQP K0 O GTIRG

« 'P CXH WPG RCTUERCUQP CWHEUKCNEQHDQV
GP MGP CXGE FICWIGU CUQEICWQPU SWK
CEEQORCI PGPVFGU/ 0# UNT2CTKJ

IGWPGU PQLCOOGPV GP RCTWGPCTCV CYXGE IT
8HNE FG 2CTKJ IQTU FG IC IQWIP' G | 6QWJ NBU
IGWPGU QPVFW\CIBPVz F FKG Y KT OKG GP
YCIEBWI FGU IGWPGU EQPHK U Y MG 5QEICIE Y
NPICPEG #5 2NUGWUIGWPGUFWUGTXEG QPV
"V HNMER U KU WPU RQWT NOD\GPAIQP FG BT
FRROG MU CWIGU RQWI MU EQO R \GPEGU
CESWKGUCWLGHR F G NBWT 942

e 'PIMWRP NMT CPKCYQP FMP DCTDGEWS GP MGP
CXGE K& K} GTF G IGWPGUVICXCHYBWIUF G 4GVl ' PHR ECPFKCVCWZ VIQRJ ™ GUFL LIRQK &
&K GIQVFCPUNE  © CTIQPFKLGO GPVFG 2CTKJ WGIXEG UG XW TGOGWIG W RIK ROQW
e 'PWNEVGVGP CQ*V FGUWNGUCWDQY NI NCEEQO RCI PGO GPVFMP IGWPG GVIT OKG GP
CW.CUGT) COG GVY MG FG NKRUFG / CTPG XCNBWFG UWGU - WKIGUGP XGTIG GVO RQKRU

IC 8CNW G

. 7P VICXCHICWOW FG KT XG CHEERG GV IT
WCPV UGAWGNE QWU IDTO G FG RTQURGEWW GV
FG MGEWMG ROWT WPG RTGO 1§ TG CRRTQEJG C
"V GP\CO" RCTIGRUEJQDI WG

2GTIRGEKGU

'p NG USTXEG GPTHEJRT WP~ SWRG RNV KERMNPCRG FIMPG \GEJ PIEIGPPG
FG MR\GTXGPUQP WQEICNGV ICOKRCINE 65( CHR FICHIRGT N XGP\CKIFG PQU
CEEQORCI PGOGPW Y FGURCHWQP FGU IGWPGU RTKJ GP EJCT G %GWG
EQOR’ \GPEG RTQMUWIQPPGINE WNRRK O GP\CRG XKG Y TGPHYTEGT KU ECRCER/ U
QR TCVQPPGINBU FW WGTXEG FCPU WPG RGTIRGE\KG FICWOPQO KCUQP SVK
F" HPRAGE WIFG PQUO KLIQPU

&G PQWGINBU CEM U Y FGURCHQP FGU IGWPGU CEEQORCI P* U WGTQPV
TCEJGIEJ" GU WP VICXCRICWOWT FG XL ETRIWIG OGP” RCT N6 RUEJQNQI WG NBWT
USTC PQ\CO O GPVRTQRQU GW\P VICPUGTVUGTC QT CPKJ



2T WGP\CNOP FWUGTXEG

.G5#8'# CEEQORCI PG  IGWPGUSVKLG FKIRI WGPVGP FGWZECY | QTKGU
e  IGWPGUFKU FW\GTIRQRGZz HINEQWI CT QP | "UFG Y CPU
e / PGWUOQP #EEQORCI P' U GUGP\GNEO GPVFGUI CT QPU; | “UFG Y  CPU

.GU IGWPGU CEEWGHNJ WPV RTKJ GP EJCT G GP CEEWGHI RTOXKQRG QW QWU QTFQPPCPEG FG
RICEGO GPVRTQXKQRG 122 GV RQWIIBUIGWPGUO CIGWIU LQWUEQPMITVIGWPG O CIGWE %,/

.G KRG CYXGE z GU/NE RTREIRG FG DCUG FG \QWG R\GTXGPMQP FG Nl SWRG FWS#8' #  CWRTS UFW
IGWPG . IQDIGEVKIT UEG FCPU IG KEK/SWG 6 QWIT IGWPG LQR/CE\GWIIEG F G P RTQIGVRGTUQPPGNGV
RTQMBUIQPPGN CXGE 6 LQVWIGP GVNCEEQO RCI PGO GPVIRFRIEWCIKI F WP ™ FWEC\GWT FWLGTXEG

. G UBTHEG GWEQO RQU

e FMPG" SWRGT HTGPV' FWEC\KHEQPUKIW GFG ~ FWVEC\GWIURQWT Y  IGWPGU

e FMWPG” SWRGT HTGPVIQI GOGPV CXGE ~ FWEC\GWILQEK) XDl KNSWG GV \GEJ PHEIGPPG
FI\GT}XGPAQP LQEICIE GVICO KCIE 665( I\GTXGPCPVUMIGU 1)l GO GPWUF KN

.G WGBHEG C TG W  DNERCOPU RQWI EGXG CPP” G %GIT
EQTIGIRQPF Y  CFOKUQPUGY CWAMQ\CNY  GPHCPWUCEEQORCI P" U

2CT CHBWU N6 WGTXHEG C CEEQORCI P* WP \O\CNFG IGWPGU WA

NCPP' G EQOOG GP RCTO KNBLBWGI HK WITIGPY  HINBU GV

| CT QPU

‘P 6 WGTXEG C TGB! W FGOCPFGUFICFOKUQP WP XQND G
UO KCRG Y EGNKFG NCPP™ G %GNBU PIC[ CPVRCU" V' TG\GPWGU

UGZRNMSWGPY RCT & OCPSWs FG RICEGU FKROPHONEU QW RCT
NPEQO RCOHY/ GPVIG K& RTOHNFWIGWPG GVINBU O QFCW/ UF CEEWGKHN
FWUGTXEG



(CRUO CTSWEP\UGP

&GRWU M6 UGTXEG FG IC 2TO\GEQP FG NLPICPEG 5R™ EKCKI  52'5 GP
EJCT G FG MTGP\CKQP FGUIGWPGU C KCR/ XONVGT KBUO QF CW/ UF G LRKGV
FG EQQFIRCUYQP FGU CEEQORCI PGOGPW FGU OWRGWU PQP
CEEQORCI P' U .G TGLRQPLCDIG \GTIRQTICNFG I 2TOGEVQP FG N PKCPEG
5RTEICMI  462'5 GUW/F LQTO CKINR\GTIQEWGWT RTIRERCNFWUGTXEG RQWT
IBU LRIC\KQPU F GU IGWPGU CEEWGHNU %GNG~ XQNWKQP UCEEQO RCI PG FG IT
OKG GP RNCEG FMP EQOK/ FG UMKT WPKICPV N6 F* RCTWGO GPV GV NBU
CUQEICQPUCEEWGHITPVF GU/ 0# CHR FG TGPI)TEGT IC EQQTFIRCIQP GVIG
RCT\CI G FGURTC\ISWGUGP 5GRG GV/ CTPG

JCPP"G C "I CKBOGPV "V OCTSW G RCT I EQPLON COP FGU RCTGPCTICW CW WGTXHEG FGU IGWPGU / O#
POQWCOOGPVCXGE M8+ T WECWFG WPV FW\GTIROKRG FG / CTPG I€ 8CNIG GPI Cl © FCPUNMO ™ MIICYQP FG
NCEES U CWZ LU GV CWZ FTORU FGU RVWDNEU XWR™ TCDIXBU &CPU EG ECFTG FGU\GORU FG KDTO CHQP QPV ™ V
RTORQU U CW OGODTGU FG N SWRG CWOW FW RUEIQ VCWOCWKDG FG MR\GEWNMCN GV FG
NCEEQO RCI PGO GPV" FWEC\KIFGU/ 0# 7PG F[ PCO ISW5 SWKEQPF W/ CWTGPOWKGNEO GPVFWRCTGPCTICVRQW!

2CT CHNBWIU 6 RTQIGVI 6CNEPMUGP . WO BTG z T EQORGPU  NITUFGUBTQRI™ GUFL LRQRT %( & RQWI QP ECTCE\8 TG
PPQXCPV C RGTO KIF G XCINTKGTIGUEQO R \GPEGUGVRCTEQWIURTQMELLKQPPGNJF GUIGWPGUCEEQO RCI P U

' PHR NBU RTGO K TGU ROQMWGU QWKGT\VGU QPV T WPKWPG SWCTCP\CKRG FG RCTVGPCRGU RURYWIQPPGN) CULREKC\RY
LCPRCRGUGV" FWEC\RU %GV~ X PGO GPVC RGIO KIFG TGPKRTEGT NlBUMGPURCTGPCTICWZ. FG XCKRTKGT KU CEMQPU
OGP’ GURCTNBU" SWRGUGVFG O GWIG GP N\D 8 TG IC RMCEG F GUIGWPGUF CPUNBWT CEEQO RCI PGO GPV

2GTTIRGE\KGU

YOQPLONE GTXBUF [ PCO ISWEUEONBE\BKGUCXGE
e NCORMIECMOP FW T WGCW RCNGPCTCN F* RCTGO GP\CN
ROQWIUNKG FGURTQIGWEQO OWPU T WPKOPU GV TGPEQPVIGU CXGE
NGPUWGGODNE FGU CE\GWIU ENU FW \GTIRORG  RPURINKQPPGNU
"FVECW)  RTOBWOQPPGN)  CUQEKCMW)  RCTGPCRGU  FW
Pl GOGPVFGIT WPV FG I HRCPEG CHRWKSWS KBUD™ P XOKBU

« & OCHRVNGP FWPG F[PCOISWG FG EQPWRPWY Y VICXGTU NG
F" XGMQRRGO GPV FG VICXCWZ EQWCDQTC\U OGP™ U GP  IR\GT
USTYEGUCWLGHR F G NCUQEICIQP



2T WGP\CNOP FWGTXEG

.G5#8'# CEEQORCI PG FGUIGWGU/ 0# j | "UFG Y CPUEQPH URCT MKG 5QEICIG Y
NPICPEG #5 FGU:XGMGU .G UGTXEG FKRQUS FMPG ECRCEK/ CWQTKJ G FG  RICEGU GP
J" DGT GO GPVFHKMUFG O Q GP GVFG IQPI U IQWT ©ORNEPY Y / QP\K P[ 6 $T\QPPGWZ 1B 548" #

F" XGN)RRG WPG CRRTQEJG RNVIFKERMPCKG CTWEWCPV CEEQORCI PGOGPW " FWEC\K
RUEJQND ISWG I ISWG GVF PG TUQP LOEKQRTOMELLIQPPGING

P N SWRGEQOR\CK/ '62 TGl TOWRCPVIC FRGEQP FGU™ FWEC\GWIULR™ EICNT U IWIKVG

RUEJQD W5 EQPUGHE TG GP IPLGTWQP RTMBUIQPPGNE  WGET \CKG  EQOR\CDIE GV Cl GPV
\GEJ PISWG

&OPP” GUFICE\KK/

.ICPP” G C"V OCTSW G RCTWP EQP\GAG RURNKPPGNHETI B K
Y NC XCECPEG FWRQUG FG EJGHIG FG LGTXEG Y EQO R\GT FWO QRIFICXTH
CIRWKSWY FGUVITXCWZ FG T HBEWKQP FCPURNWGWUCRRCTVGO GPW %GU
"NOGPW QPVGWWP KORCEVUM KB TVUOG FGU CFO KUWQPU GV UM KB
PRGCWFICE\KK/ FWUGTXEG

/CNT EG EQP\GAG N SWRG C OCWKR\GPW K& EQPWW/ FGU
CEEQORCI PGO GP\U GV WP JCW PRGCW FIGPI Cl GO GPV CWRT8U FGU
IGWGU CEEWGHMJ .GU WINCMQPU CEEQORCI P GU FGO GWIGPV
RCTUEWKE TGO GPV EQORIGZGU OGICPV GPIGWZ O K TC\QRGU  IRUETUQP
RTQGUWIQPPGINE  WCPV  RUEJISWG T | WCTKCUQP CFO IRKVIC\KG GV
CEE§ UY NCWIQPQO 1G

GPVIGMGPU CEQPU
RUEJQDI ISWEL WK ISWGU QWP GU
HRF B WG T CNJ GU T CNJ GU

IGWPGU
CEEQORCI P* U



(CKUO CTSWEPWUGP

/ CNT WP EQP\GAG FHHEKE WX Y WPG ETKG RPUKINIQPPGNE N SWRG FW5#8'#  C ICK/RTGWKG FIWPG
KOT\G O QDHKCMKQP EQWEE\KG CHR FG | CTCP\R IC EQPPWK/ FGUCEEQO RCI PGO GPWUGVFG RT WEHXGTIC
SWCW/ FWUWKKRTQRQU CWZ IGWPGU

2CTCN§NEO GPV NCPP' G C * V' O CTSW G RCT )& RQWIWKG FWF™ XGIQRRGO GPVF GUCEMQPU" FWEC\KGU
RUEJ QW ISWGU WK ISWGU GV FIIRLGTUQP RTQMELIQPPGNE .G VICXCHKIFG T EQPUGHE TG GP IRUETUQP
RTOMBUWIQPPGNE C RGTOKJ FG UQWGPR IBU IGWPGU FCPU NCEESU Y FGU FKRQUKKU FG I)TO CKQP
RTRERCNEO GPVF CPUNSULGE\GWIUFWD; KO GPV FG I O CH\GPCPEG FG MRFWIIIG GVF G T TGUCWICUQP

.G XQEV WIKISWG C EQPUKIV WP CZG WMEWNICPV FG NCEEQO RCI PGO GPV CYXGE IC T CLCMQP FG
PQODTGWGU F* OCTEJGU M GU CW U IOWF ¥ IC T | WCTKCUQP CFO IRKWMC\KG GV CWZ FQEWD GP\WUJ
FIEGPW 2NWGWIU C\GIHGTU EQREEVKYU CWOWT FW FTQR/ CW U IOWF FG I MDKEG GV FGU XCNBWIU
T RWDNECIRGUQPV' V QT CPKJ U

' PHR NBUCEMQPU" FWEC\RGUEQWEE\RGUQPVQEEWR WPG RICEG KO RQTCP\G PQ\CO O GPVY VICXGTUNGU
U IOWIU " FWVEC\WR QT CPKJ U GP 0QTO CPFIG GV GP $TG\CI PG %GU\GORU FG TWRWNMG QPV RGTOKJFG
TGPHYTEGTIC EQJ” UQP NCRCKGO GPVRU EJISWG NOWKGTUNIG EVAKNIGING GVIG MGP * FWEC\KICXGE NBUIGWPGU
CEEQORCI P" U

2GTIRGEKGU

ICPP" G FGXIC RGTO GWIG CW5#8' #  FG EQPUQIV GT LP KDPEKQPPGO GPV
IPUKINIQPPGNGY UCDKKGT FWICDINEO GPVUP QT CPKCQP R\GTPG PQ\CO O GPV
¥ VICXGTU N6 TGPHYTEGO GPV F GU KDPEMKQPU FIGPECF TGO GPV IR\GTO * FICRG %GV
GPIGW CRRCTC-V GUGPMGNCHR FG U EWIKGT KU RCTEQWIU FGU IGWPGU GV FG
| CTCP\R F GUEQPF KKQPUF G VICXCHR* TGPPGURQWINEU™ SWRGU

.G UGTXEG ROWIWKIC ~ | CNBO GPVIE F* XGMDRRGO GPVF GUCEMKQPUCWIOWT FG NRLGTVQP RTOHELLIQPPGING
FG NCRRTGP\KICI G FW HCP! CKJ FG NCEESU CWZ FTQRU GV FG I T | WECTKCQP CFO RKVIC\KG 7PG
CWGPAQP RCTHEWIE TG LGTC RQTV G CWUWIGP RU EJ QDI KSWG FGUIGWPGU CWTGI CTF FGUXWR TCDHI/ U
0 RQTCP\GUN GUCWZ RCTEQWIUO K TC\QRGUGVCWZ ICWD C\KD GUX EWU

. GU CEMKQPU EQWBEKGU FG RT YXGPQP FG LGPUDKKCVUQP Y 1T LCPY OGP\CIE Y IC XG CHEERG GV
UE2WGNE CIRPLKSWCWZ FTQRU GV F GXQRU F GU IGWPGU O CIGWIU EQP\RPWGTQPV FIEVG TGPIDTE” GU ' PHR 1B
548" # EQPWPWETC FG F' XGNRRGT FGU CEMQPU " FWEC\KGU KCXQTKCPV NQWGTUMG EVAKNGNG

NCVXOPQO KG GVMPENVIQP LEKCKE F GUIGWPGUCEEQO RCI P U



.G FKRQUWKH FKRQUG FWPG ECRCER/ FICEEVWGHIFG IGWPGU Y
RCTW FG  CPUGVUCRRWG UM WP OQF§NE FLJ* DGT GO GPV GP
F RN KDXQTKCPVICRRTGP\KLC] G RTQI TGUKF G NCWOPQO KG FCPUWP
GPXRQPPGO GPVF G XG QTF PCRG

ICEEQORCI PGO GPVGW/CWA RCTWPG * SWRG RNV KEIRMPCRG
FG  RTQMUIQPPGN O QDK G RQOW LQWGPR N6U RCTEQWIU FGU
IGWPGU GV IXQTKGT MW RPLGTVQP FWICDINE FCPU IC WQEKV .G
UGTXEG CEEWGHNE FGU IGWPGU CWZ RTQHIW XCTK U P EGUKCPV WPG
CFCR\WC\QP EQPUCP\G F GURTCSWGUR TQHBELWLIQPPGINGU PQWCO O GPV
GP OC\B TG FICEE§ UCWZ FTQRU FG RTKG GP EQO R\G FGURCTEQWIU
OK TC\QRGU FICEEQORCI PGOGPV CFO IRKIC\ GV FIRUGTUQP
LQEKCIE GVRTQHEUWLIQPPGING

P & WGTMEG C CEEQORCI P IGWPGU CXGE WPG RT WEPEG OQGPPG FG  IGWPGU
VICFVWKCPVWP PRGCWFICE\R®  LOQWGPWGVWPG O QDRKCVIQP EQPUCP\G FGU™ SWRGU#W  F* EGODTG

NG USTXEG WKCK/ O RPGWIUGY O CIGWIU EQPHRO CPWWIPG ™ XQNWIQP XGTUWP RWDNE FCXCP\CI G
EQORQU FG IGWPGUO CIGWIUP" EGURKCPVW CEEQO RCl PGO GPVTGPIDTE. PQ\CO O GPVCWOWT FG
NCEE§ UCWIQI GO GPV FG MRUGTYQP RTOMBUIQPPGING GVF G IC U EWIKCMKQP CF O RRKWC\RG

1 GOQGP Y NGP\T GGWFG CPUGV O QK CXGE RNWFG SWOVIG IGWPGUUAT ERS CFO KICXCPV
CPU RGTO GXCPV FIRLETRG NCEEQORCI PGOGPV FCPUIC FWI G GVFG RT RCTGT RTQl TGUKGO GPV
NWOPQOKG ' P IGWPGU LOPV LOTWJ FW FKRQUKK RTRERCNEO GPV XGTU FGU LONWQPU FG
M) GOGPV CEEQORCI P°  FGU FKRQUKKU FIRUGTUQP QW FGU LQNWKQPU UCDKKI GU ICXQTKCPV IT
RQWIWKG F G MW RCTEQWIUF ICWOPQO |G



(CRUO CTSWEP\UGP

_GRIIGVI 6CKEPWGP . WOKRTGz C "V TGCEQPFW/CRTBUWPG RTGO KR TG CXGE WP R™ TKOSVIG ~ ICT K
Y RNUGWIUUGTXEGU 5#8" # GVWCR' IROK NC RV I T WPG FIKO GPUQP CTNKISWS CHR FG
RGO GWIG CWZ IGWPGU FIGZRTKO GT RNW T GO GPV KBWIU \CXEPW KBWIU CLRRC\KQPU GV N6WI
ET C\RK/ 3 WR\G IGWPGUQPVRCTNEIR® CWRTQIGV FQPVUZ CEEQORCI P* URCT b 548" # GP
KO RMSW UF CPUNQWGUNBU \CRGU FG IC EQPEGRVKQP Y KT O KG GP XCIXEWT F GURTQF WEKQPU

.GUU IOWIU " FWEC\KW QPV EQPUKIV. WP \GO RU KDTVFG NCPP' G CXGE IC T CHLCMQP FG SWCVIG
U IQWIU UM NBU ERPS RTQI TCOO™ U RGIOGWCPV Y IGWPGU FG XXIG FGU GZR' TKGPEGU FG
XCECPEGUGVFG F" EQWKIR F i TGPU\GTIRQRGUHCTP! CKJ / QWPGUGP 3 W5 TCU / QIDKICP -G FG
IC 5CMRG / CT WGTRG GV$QWQI PG UM/ GT  %GU U IOWIU QPVEQPVIIOW V' KEXQTKET NOWKGTUNIG
EVWANIGNG NCVWOPQO KG GVICRRTGP\KIC! G FG I XG EQWNBE\KG

.C F"OCEJG SWCW/_C " | CBOGPVOCTSW NCPP' G CXGE KT T CMCUQP FMP EQPVE 6 FG
PRGCWWP RCT I F* RCTVGO GPVFGU* CWIUF G 5GIRG %GWG XKKG C RQTV UM NQT CPKCMQP FW
USTXEG NBUO QF CW/ UFICEEQO RCI PGO GPV NBUEQPF KKQPUF ICEEWGHI N6 TGURGEVF GUF TORUF GU
IGWPGU CHRWKSWG IC EQJ” TGPEG FGURTCSWEURTQHBUIQPPGNEU V O QK PCPVFG GPI Cl GO GPV
FWUGTXEG FCPUWPG F* O CTEJ G EQPVPWG FICO ™ MJTCWKQP FG NT SWCIW/

2GTIRGE\KGU

.G RIOIGVF G WGTXEG GU/GP EQWUF G HPCIC\KOP

. G &QUIGTWPISWG IRHDTO C\KI &7+ KB F* RNDKSO GPVFWE& 7 +EQPUKINGTC
WP CZG FG MICXCWO CIGW %GV QWINFGXIC RGIO GWIG FICO™ MJIGT IC
VIC} CDHW/ FGU CEEQO RCI PGO GPW FG EGPVICKGT NBU HRHITO CQPU
TCIC\WGU CWZ IGWPGU FG KCERRGT KBU VICPLO KIKQPU GPVIG RTOMBUKQPPGNU
GVFG TGPKRTEGT I EQQTF RRC\KP RNV KERMCCRG

.G %CTPGVFG DQF F RN)IGOGPVGVOKG GP RTCUSWG FWECTPGVFG
DQTF XGTUNCWIQPQO KG F GUIGWPGU

.C RT RCTCWQP FW RTQGV FG XKKG FW 2CTNGO GPV GWIQR' GP RQWT
QERDTG



‘P .G 5#8' # C ¥V WU CPU FIGZAOGPEG NC W CWHNFGU CPP" GU F* O QPVIGT LC
ROWXCIXBPEG GVIC T CE\KK/ KCEG CWZ DGLRUFW\GTIRQKRG XCNFG O CTPCKJ #WQTKI RQWI  RICEGU
HRXBUGVI CT QPU NCEEWGHNUGHBEWWG UM WP \GO RUEQWIVFG CPUO CZ0WD GVDGCVEQWR O QU
RQWI EGT\CRUFIGPVIG GWZ .1J" DGT GO GPVFGUIGWPGULG KCR/Y ICXGTU  CRRCTGO GP\U \QWU LKW U
FCPUNXE 8CNFG / CTPG RTRERCNEO GPVUM KBUEQO O WPGUF G 8KA] UM 5GIPG  GV8 KBV

%QPHK U RCT MKG 5QEICKE Y MPICPEG #5 FWSCNFG / CTPG \QWJ MU IGWPGU D' P HEIGPV FIWP
CEEQO RCI PGO GPVSWK TGXOVRNWIGWIUCLIRGEWU NCEEQO RCI PGO GPV' FWEC\KISVKF QRAUG O GWIG GP
WKTG ¥ RCTW FWRTQIGVRGTUQPPCIYJ I RTKG GP EQO R\G FG T LKICAKQP R™ EKISWG FWIGWPG / 0#
RCTEQWIUO K TC\QRG GVFG NCLIRGEVMCWO CUSWG FG WP X EW NCEEQO RCI PGO GPVIWIK ISWG GVIC
EQPUKINIQP FG FQUIGT GP XWG FIWPG T | WCTKCUQP RT RCTCMQP Y IC LOTUG GVIRLGTYQP LQEKCIE GV

RTQMELWIQPPGING

.G UGTXEG GWFRK ~ RCT &RGE\GW GV &RGE\GWI #FIQRVFW/ KIGW1 WGTV .L SWRG GPECFT G RCT
T EJGHE FG WGTXEG GWEQORQU G FG  EQORCDIE GET \CRG IWIKWG  RUEIQQ WG
" FVWEC\GWIU ~ FVEC\GWTLEQICRG %2 % 5( Cl GPWGEJPISWG

SCHGCEWG C "V FG IGWGUFG PCWQPCNW U
FHKH TGP\GU FGU IGWGU CEEWGHYI QPV "V
XEMO GUFG XOKBPEGU WK/ CW LG FG KBWT HCO HNG
LK/FWICPVIGW RCTEQWIUO K TC\QKG

* ICHRP FGNCPP” G FGUIGWPGU" \CIGPVGP
EQPVICVFICRRTGPWKILI G

.GU IGWPGU WRLE TGPV RTRERCKEO GPV  FCPU FGU
O " \KGTUGP \GPUQPU



(CRUO CTSWEP\UGP

.G54#8'# UGWIRLETR/FCPUIC F[PCOISWG
CUQEIC\RG FG NGZRQWKQP | 6CIEP\U GP
MWOKTG z SWKUGW \GPWG & OCK
RGIOGWXCPV  V RNIGWMU  IGWPGU
CEEQORCI P' UF GZRQUETNEWIU WKIGUGVFG
FQPPGTY XQR NEWIUNCNEP\WU

2NWIGWIUNGO RUKDTWQPV | CNEO GPVO CTSW
NCPP' G EQOOG K& \QWIPQKFG K)Q\DCNFW

R ICK\GFGNY I MR GVW\P
UIOW Y (QP\GPC[ 6T WK P[ GP IANBV
2GTIRGE\KGU

&CPUWP EQP\GAG Q, NCEEQO RCI PGO GPVFGUO RGWIUPQP CEEQO RCI P UO QDHYG FGUGPIGW
" FWEC\KU CFO IPKVC\RU RUEJISWGU GV LQO CISWGU FG RNW GP RNW EQO RNEZGU 6 UGTXEG
ROWILAKIC WP VICXCHIFG EQPLOMECVKQP FG LGU RTCSWGU GVFG WP ECFTG FIR\GTYXGPQP . GU
RCTEQWIUF GUIGWPGUTGUGPVI)TVGO GPVIO RCEV URCTKBUF" NCKICF O ROKWIC\RY NEUNGPUQPUUNT NGU
LONWQPUF L™ DGT GO GPVGVINBUREGTWINEGUN GUY NBW LRINCMKQP CWU IOWT SWKEQPUKNGPVF GU
ICE\GWIUF G HCI B/ RQWKCPVAGIRGT W RTQIGEMQP F CPUNCXGPR GVIGWI RCTEQWIUF PG TUQP

#HP FG T RQPFTG CWO IGWZ Y EGUGPIGW. KIGTC GPI Cl * WPG CEWMCKCVQP FWRTQIGVF G LGTXEG
CHP FG T CHIRO GT KeU QTKGP\CQPU FICFCR\GT KU O QF CW/ U FICEEQO RCI PGO GPV CWZ DGLURIRU
FGUIGWPGUGVFG TGPH)TEGT IC EQJ” TGPEG FGUR\GTXGPUKQPU 7PG OKG Y IQW FGURTQE  FWIGU
WGIC " | CN6O GPVO GP* G CHR FLJ CTO QPKGT KBURTCS WCURTORBUKOPPGNEU U EWIKGT KBURCTEQWIU
GVI CTCP\R'WP CEEQO RCI PGO GPVRNWMIDNE GVRNWT CEVK %GWG F[ PCO KISWG XKGTC Y LQWGPRD
BU IGWPGU FCPU IC EQPUMWENQP FG NKBWI CWPQO K WQW GP \GPCPV EQORG FG MNEWIU
XN TCDHYW UGVF G lBWIUECRCER/ UFICF CR\C\KQP TGO CTSWCDIKBU



2T WGP\CNOP FWUGTXEG

%2 ' LIRQR GW/WPG / CKQP FLPIEPWY %CTCE\§ TG 5QEKCN / ' %65 GP J* DGT GO GPVEQWEEKIFG
VRG R\GTPCV CXGE WPG ECRCEK/ FICEEWGKIFG  / RGWIU 0QP #EEQORCI P* U EQPHK U CWZ
USTXEGUFG MG 5QEKCIE Y M PHEPEG FG 5GIRG GV/ CTPG .G RWDMNE GLY GUGPIGNEO GPV
EQORQU FGICTQPUj | "UFG Y CPU

.G MGWFG XG FGUIGWPGU GUW/WPG OCKOP CI T CDNXb GV EQP\GPCP\G RGIO GWCPV FIQHART WP
CEEVWGIN EJCIBWIGWZ GV FG SWCNW/ U WPV GPECFT U RCT WPG ~ SWRG RNV KERMCRG
EQORQU GFG VCXCHNBWIUWEICW. O CVGUG FGOCKQP RUEBIQWQ W  UAMXGHNCPAUF G PWK/
GV BEICGHE FG WGTXEG

&OPP GUEICE\KK/

‘P & WGIXEG C T CNJ IQWIP" GU WK/ WP \CWZ
FIQEEWRCVKQP FG EQTIGLRQPFCPVY  IGWPGUF K TGPW

. GU IGWPGU CEEWGHNYU GP RT WGP\GPV FGU POWKGCWZ DGLRRU
CHGEWWU ECTHRUWPVFG RNWGP RNWIGWPGU 5GIXDP K& RC[ UFIQTK G KU
RGWKGPV CXQR WP QW RNWIGWIU OGODTGU FG i€ FCOWE ~ ITT KS
RT UWEP\UUM KB \GTIRQKRG HCP; CKJ

SGRVIGWPGUCEEQO RCI P* UQPV" V' QTK5PV UXGTUF GUUMWVEWMGUF G GO KCWIQPQO K5 5#8'# GV
' SWEMJOQTF %I CSWG QTKGPVCMKP C “ V. RT RCT GRCTIKE T H TGPV™ FWEC\WK EG SVWKC RGIO KUIFG
TCUWIGT KBUIGWPGUY T UQTWG FWF KRQUKK

2CT CHNBWIU  IGWPGU QPV D' P HEK FMPG EQICTKCMQP GP %(# CFQUWI G Y WP EQPVITV
FICRRTGPKICI G IGWPGUQPVEQPRW IBWT LEQICTR/ GP 72 # CHR FG TGPHDTEGT MGWE O CVIKG
FWHCP! CKICXCPVFG G ICPEGT FCPUWP RTQIGVRTQHEWIQPPGN . GUIGWPGUQPV' V' CEEQORCI P U
RQWI GHBEWGTCWAQ\CN  UCI GUFG F* EQWKGTVG RTQHBUIQPPGING



(CKUO CTSWEPWUGP

' P UCRRW CPVUNT NBUF GO CPF GUF GUIGWPGU NURTQHEUWIQPPGIUF G
%#2 ' IRQR QPVRTQRQU FG PQO DTGW.GUCEKK UFG NKRU LQTYGU
CWER OC WQNG Y ,CDMPGU XKKGUFGUOWJ GU EQOR’ \KKQPUFG
KQQ\DCNIDCICFGU METO GUG VG FG LV 7P FGURQRPWFIQT WG FG
NCPP'G C "V & RTQGV TCPFQPP' G GV DKQWCE GP TV FG
(QP\CIPGDNECW

.G OCK v#2 ' IROR UG/ OQDHKI CWE:V FGU USTXEGU
CUWICPVNCEEVWGHIGYNCEEQO RCI PGO GPVFGU/ 0# FG NCUQEICQP
OGUCPVGP NDITG GU WKIGUFG  IGWPGUCEEWGHMICWLGHR FG IT
/ * %5 NDTUF G NEZRQUKKQP | 6CNEPVUGP . WD 1§ TG 2

2GTIRGEWGU

WIC TVO" RCTKC RT RCTCUQP FG NL XCNVCKQP * #5 RT XWG GP HR FICPP™ G UGWG ™ EJ” CPEG
EQPUKNGTC WPG QRRQTWWPK/ FG XCKDTKGT NBU RTCWSWGU RTOHBUKPPGNBU OKGU GP WKIG
FICPCNUGTNBUCZGUFICO ™ MOTCQP GVF G TGPHDTEGT T SWCN/ FG NCEEQO RCI PGO GPVRTQRQU

AGPWGODNE FG N SWRG UGTC OQDHKJ FCPUWPG F* OCTEJG T HBZG GV RCTWERC\KG XKCPVY
EQPLOQNMGT KBU CEMKQPUGPI Cl " GU Y | CTCP\R IC EQPHDTO K/ CWZ GZK GPEGUT | 6O GP\CRGUGVY
ROWILAKIG WPG CO ™ MITC\KQP EQPWWWSE CWUGTHEG F GUIGWPGUCEEQO RCI P™ U

&CPUEGWG EQPRWY/  NODIGEKITGUG FG RTORQUGT WP CEEQO RCI PGO GPVFG SWCW CFCRV GV
RPQXCPV CWGTXEG FWRCTEQWUGVF G Nl RCPOWKLGO GPVF G EJ CSWG IGWPG CEEVWGHK

%G WGIC " | CKBOGPVWPG CPP” G FG T HBZQP GV RQUIDNEO GPVFG OKG GP RICEG FWP R3 G |
J" DGT GOGPV z FCPUNBSWGEN/#2 ' LRQRIVIQWKGTCR/RIEHRGO GPVLC RICEG



.G 5GIXEG F#EEWGHN &1 TKGPNCKOP GV F ** DG GO GPV 5#1 *

CEEWGHNE J” DGT G QTKGP\G GV

CRRQNG Cik G GVCUKICPEG CWZ CFWAGUKDN U CWZ EQVWRKBUGVCW KEO KNBUGP LRNCAKOP FG RT ECTR/
GVQWF GZENWIQP WEKCIE UM B \GTIRORG FWBCNFG / CTPG GVFG T 5GHRG 5CHRV &GPKJ

ANGWEQO RQU FG UZ FKRQUWKRUF ICEEQO RCI PGO GPVGVFL ™ DGT GO GPV

P

EGPVIGUF L] DGT GO GPVFIWI GPEG %* 7 GP FHMU ROWIWP \Q\CN-G
EGPVIG FLJ" DG GO GPVGVFG T WGP WEKCKE %45 FG

RICEGU
RINCEGU

FKRQWKKF ICEEQO RCI PGO GPVIK CWIDI GO GPVIGKBXCPVFW(5* RQWT O GUMGU
\IGTU MGWCNO GP\CRG RTQRQUCPVCW KEO KRBUJ ™ DGT ~* GUY N3 \GNWP CEEVWGHREQPXRICN

WG~

EQWG CRIKSVWPG EWKIRG RCTCI ~ G

WGTXEG FG FQO KERC\KP

*" DGIl GO GPV. NJCDHYCQP GWFG

NCEKK/ FW5#1 * C™ V T WNKCP\G

RICEGU

GP %45 GV

GP %7 ROW WP \Q\CNFG

RGIWQPPGUJ™ DGT ~ GUGP F KN

e W7 6 \CWZ FIQEEV\RCMKQOP GUW/FG CXGE
WNGU  #W \Q\CN RGIWRPPGU QPV "V
CEEQORCI P GU FQPV  CFVWGU GPHCP\WU GV

IGWPGUO CIGWIU
e Y7 . G\CWZ FIQEEVVRCVQP GUW/FG

%"+ 45

RGIWPPGU QPV D' P" HEK F WP

CEEQORCI PGOGPV XGIU MPWGTUQP WEKNE GV
RTQIGUIQPPGING CXGE WP UK IRFKIEVCKT GV WP
CEESUY NCWIQPQO G . G \CWZ FIQEEWRCMKQP U \CDW/

Y

RQW CFO KUQPU

(5 WRNCVKQPUQPV" V- WKIGUF CPUNG
ECFTGFGM5.. WWXQWOGFG O PCl GU

&TOK/ GV DEKCDRR/ RGTUQPPGU QPV
D'P HEK FWG FQOKERCWQP GV FW
CEEQO RCI PGO GPVXGTUNCEES UCWZ F TQKU

&00 FERCVOP ORGWIUGY O CIGWIU

O" PCI GUFQPV  RTGO I§ TGU FGO CPFGU GV
C[CPWFTORU  EQWRNBUCXGE GPHCPWJ

EQUWRBU WCPU  GPHCPW KCO KREU

O QPQRCTGP\CNEU RGTUQPPGUKQN GU

BIGTU . KGWCMO GP\CRG D' P HEKCKRGU

KCO KNBU JQOOGU HEO O GU

RCUCI GU EWKIPGU RCTCI * GU

EQNJ



(CRUO CTSWEP\UGP

ICPP" G WPLETK/ FCPU I EQPWPWY FGU GPI Cl GOGPW FW 5#1* GP IXGW FMP
CEEQORCI PGO GPVI N)DCNEQQTFQPP" GVCFCRV CW RGTUQPPGUGP LKICMKQP FG RT ECTR/

« VOXGIU WGU FHHTGPW FKRQWKU K& WGTXEG C W RTQRQUET FGU T RQPUSU FRGTUKK GU
EQORN OGP\CRGU GV " XONWKGU RGTOGWCPV FG T RQPFTG Y IC EQORNZN FGU WRINCAKQPU
TGPEQP\T GU

ICPP" G CPQLOOGPV' V EQPLCET G Y N NCDQICUQP GWY ICOKGGP  WKIG FWRICP FICEVQP
KCKCPVUAKG Y XL XCNVCVKQP 3 WCNW/  H\GTXGPWG Y NCWQO PG

2GTIRGEKGU

ICPP" G URLETR/F CPUWPG F[ PCO ISWG FG EQPLIN CIIQP FI XQNWKQP GV
FIPPQXCQP CWUGTHEG FGURGTUDPPGUCEEQO RCI P* GU

2NVIGWIUCZGUF G F* XGXDRRGO GPVUQPVIE GP\IK U
S K& TGPHYIEGOGPV FG NCEESU CWZ FTQRU GV FG NCEEQORCI PGO GPV
CFO RKVICK PQ\CO O GPV RQWT MU RWDMEU GP LKINCMKQP  CFO HRKWIC\KG
EQO RNEZG

S IC RQWUMG FGU CEWQPU HCXQTKCPV NCEESU GV I O CRMGP FCPU IG
DI GO GPV GP MGP * VIQR/CXGE NBURC TVGPCRGUIRBKINKPPGIGVIGUDCHNEWIU
SI6 F* XGNDRRGO GPVF GUCEWQPUF IRLGTUQP LOEKCIE GVRTOHEWQPPGNG GP
\GPCPV EQOR\G FGU HGIPU R’ EWBWGU TGPEQPWT U RCT MU RWDNEU
CEEQORCI P' U

S & TGPHDTEGO GPV FGU CEMQPU EQNBEWRGU GV FW RQWKQRT FICI K FGU
RGTUOPPGU PQ\CO O GPVCWLER FWBIGTU . IGW

S \C EQPLO C\KQP FWVICXCHIRCTVGPCTICNGVFG NCPETCI G \GTIRQTICN MEXGT
GUGPNGNROWTU EWIKGTXBURCTEQWIU

2CT CHBWIU WPG CWGPNQP RCTUEWIE TG UGTC RQTV G CWZ GPIGWZ FG PV
OGP\CIG FIKQIGO GPV WEICN GV FG RCTGP\CIW/ FCPU WP EQP\GAG FG
RT ECIK ETKICP\G .G S5#1* RQWUNKIC | CNBOGPV IC F' OCTEJG
FICO™ MTCWQP EQPPWS GP TGPHDT CPVNCFCR\CKQP FG LGURTCSWEU IT
NIOKK/ FG LGUCEMQPUGWIL XCN\C\KQP F G P KO RCEV
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.C RTXGPWQP W EKKMJG RTRQEG W QWGP GV

. GU IR\GTXGPCPW LOEKCWZ GP EQO O KICTICV GV | GPFCTO GTiG
5% WQPVEICT "~ UF CEEVGHW FG EQPUGHNET GVF QTIGP\GT
IBU RGTLOPPGU FQPV IBU LKICMIQPU QPV "V TGR' T U RCT I6U
HDTEGUFG U EWI/'  RQ¥EG GVI GPFCTO GTIG CWEQWIUF G NBWIU
IR\GTXGPQPU %GWG CEBK/ UR\EI TG Y I OKG GP QGWKIG FG
IC RQRISWG FG RT XGPMQP FG IC F* MPSWCPEG NDECKE XC G
%QPVICTV . QECNFG KT 5 EWK/ GV FG KT 2T XGP\KP FG IT
& MPSWCPEG OCKJ™ | CNBO GPVFG IC RT XGPAQP | KDDCIG FW
TKSWG \GN SWG F" HRK FCPU IC K FG T PQXCPV IT
2TOWGEQP FG ML PKCPEG



LGU2#' , 2QPWF #EEWGIIGV F “EQWG ,GWPGU WPV FGU MW FG
RT XGP\MQP FL XCNVCMKQP FICEEQO RCI PGO GPVGVFIQTIGP\CQP FG
IGWGU; | "UFG VY  CPU 4UCEEWGHNEPVIGIQP NURTREIRGUFG
NOTG CFJ" UQP FICPQP[OCV FG EQPHEGPCN/ GVFG | TCWW MU
IGWPGU GV KBWIU RCTGP\WU RQWT \QWIGU RTQDN O CSWEU TGIC\KGU Y
NCFQBLEGPEG . GU OIRGWIU PIQPV RCU DGUR  FICWQTKCQP
RCTGP\CIG 5WKG Y I RTKG FG EQP\CEV WP TGPFG\ XQWUGLVRTQORQU
FCPUW F' CKFG  IQWU CXGE WP " FVEC\GWT IR™ EICNI QW WP
RUEJQ W5 . ICEEQORCI PGO GPV UKIGW P EGUCRG FWIG Y
OQKIOCZOWD QKRMPG FQWCHRG FG TGPFG\ XQWJ

. GUCEEWGHU FG IQW R\GTXGPPGPV UM WPG QTIGP\CP FGU WGTXEGU
F* RCNGOGP\CW. FCPU Kb ECFTG FMPG OGUNMG FG RTOGEWKP FG
NGPHCPEG RQWI CEEQO RCI PGTFGUIGWPGUFG Y CPUCWOW FGU
RTODNOCWSWSU FG  F'EIQEICI G WEQCKG  FIKOXBEOGPV  FG

FGLEEQICTKCMQP GVFG F LEICKECNQP F KQIGO GPV

. GUSKKGUGP 2T WGPEG FIMP 6IGTU QTFQPP™ GURCTIG W G
FGUGPHCPWU QPVRQWI QDIGEKF G FCXQTKEGT IG O CHGP FW
MGP GPVIG WP RCTGPVGV P GPICPVIQTUFG IRMCNQPUFG
U RCTCYQP CEEWGKICWRTS UF WPG CUKICP\G HCO RCIG CW
UGR F WPG / CKOQP F ' PCPWUY %CTCE\8 TG 5QEKCN QWFCPU
& ECFTG F WPG O GUNIG #' / 1



. GUC\GNGTUGVE] CPNGTUF IRLGTVQP #%+ LOPVF GUUTWEWIGUEQPXGPAIOPP ™ GU
RCTN\CV KCKCPVRCTNG FGUSVIVEWNMGUF LPLGTVIQP RCT MEBK ~ EQPQO ISWG
5# . GW QDIGEMKRTREIRCNGW/FICEEQO RCI PGT FGURGIOPPGU™ K P* GU
FG NMORNK TGPEQPVICPV FGU FHIEW U WQEICIEU GV RTQHEUKQPPGNGU
RCUEWETGU GP IBWI RTQRQICPV WPG CEWW RTQHBUIQPPGNE GV WP

CEEQO RCl PGO GPVLQEICNGVUQEIQRTOHEUKOPPGNCF CRV

.GUKBTOGUR’ FCI QI ISWEU' IRQRT %(&, WPV FGU
NGWZ " FWEC\KUGVFG LGPUDKKCAQP 1RV | T UFCPU
WP RTQIGV LOEICNRNW ICTI G XKCPV Y LOWGPRT IT
RTO\GEWQP FG NGPKCPEG MRPLGTUWQP WQEICKE GVIC
LEPUDKKCVIQP Y NGPXRQPPGO GPVO CKJ™ | CNBO GPV
Y KXQKGT IC EQJCDKCMKQP GPMG RWDNEU FCPU
EGTCIRUGIRCEGURWDNEU



MPISWG LGTXEG FG XKKGUGP RT WGPEG F WP KGTUFG NCUQEICUQP  4GPEQPVIGUF ' LRQRT UGPTHE] K/F GU
EQRCDQICMQPUCYGE NUCWIGUUGSTXEGUF G NCWQEKCWKQP SWKCEEQO RCI PGPVIBUO GUNGUETQRI GUF GU
OWRGWU CXGE FGU CZGU EQORNOGP\CRGU O KGW QWKGTV J° DGT GOGPV EJG FGU CUKICP\GU
KCO KCINEU OQVIG CRRTQEJG WIVEVWWT G GP VIQKI\GO RU DTIGHRI CXGE & RCTGPV XKKG RCTGPVGPITPV
F'DTIGHRI CXGE NGPICPV G T X866 RCTUEWKE TGO GPV GHIECEG RQWI CEEQORCI PGT Y IT HKJ IGU
RCTGPWUF CPUNBWIRCTGP\CNW/  GVIBUGPHEPAUF CPUBWIUSWGUIQPPGO GPW

L SWRG G EQORQU G FG CEEWGHRIP\GU T HTGP\GU  RUEJQQ W& R\GTXGPCPV WQEK
CFOIRKVT\K  EJ GHIE FG USTXEG

AGPEQPVIGU FLLLRQR C CEEQORCI P* O RPGWU GP .C WIMVEWNIG C

G W UINERCHKQPU EG SWKEQTIGLRQPF Y CFO KLKQPU 2CT CHBWIU QP

GPTGl KIG WPG JCWILG FG FGUCPPWCVWQPUGP .G \CWZ F G XKKGU

GP RT WGPEG RCTVGNE FW\NIGTUU' 18XG Y UM NCPP™ G EQPVIG
GP GV GP

ICPP" G URLETR/ FCPU T EQPRPWY  FW LGTXEG \QW/ GP O CTSWCPV WPG POWKGNE RICLG FG
OCWMK/ #RTBUN OQPV G GP EJCT G RKRICKE GP RWUNC EQPLDNM CQP FGURTCSWEUGP

NCPP" G WG ECTCEV TKG RCTWPG CEKK/  LOWGPWG WPG EQO RXBZAREEC\KOP CEETWG F GU WKNCKOPU
CEEQO RCI P" GUGW\PG RNERCKQP EQPRPWE FWULGTXHEG RCTNBURC TGP CRGURURWQPPGNY

&CPU WP EQP\GAG F* RCTVGO GP\CN O CTSW  RCT NCW O GP\CP FGU OGUMGU FG RTO\GEWQP IT
FRGTUKREC\KP FGURTOHKEO KCWZ GVIC RT | PCPEG FGURTQDN O CYSWEUF G XWR™ TCDHY/  JCPFIECR

VIQWDNEU RY EJ ISWGU XQMEPEGU EQPIW CNBU RCTEQWIU #5° FGU RCTGPW KB WGTXEG C RQWILNKK L
OKUKQP EGPVICKE | CTCP\R FGU TGPEQPVIGU U EWIKI GU EQP\GPCP\GU GV RQINGW/GU FG UGPU RQWT KBU
GPHEPW \QW/GP LQWGPCPWIC RCTGP\CW/  FCPUWP ECF TG IWF KEKCRG EQPVICKRV



(CRUO CTSWEP\UGP

ICEEQO RCI PGO GPVF G VIGKG HCMIKGUEQPHRO G IT LR" ERER/ GVNGZK GPEG F GUURNCKQPUEQPHK GUCW
WGTXEG .G VICXCWP" EGURG FGU CIWAGO GPW EQPVUCPWFWECFTG WPG XK KCPEG CEETWG SWCPVCW
R\GICEVKQPU RPVICKEO KCXBU GVWPG O QDHKCVKP TGPKDTE™ G FG ML SWRG 2CT CHBWIU EGWG IR ERER/
O RMEWG CWIKIE RQUIDHYY FG RT XOKR FGUXKKGU RF B WCKI GURQW TGPHDTEGT KU QDUGTXCWQPUFW
MGP RCTGPVGPHEPVGVIC RICEG F G EJ CEWP CVWRTE UF GURCTGPVUXKKGWIU

. GUXKKGUF G HCVIKGUIO RMSWGPVWPG CFCR\CDHY/  FGUCEEVWGHRCPAUGVFWRU EJ QNI W6 RQWT CUIIGT IC
OKG GP RNCEG FG DK: OGU WGNDP NBU DGURRU KGPRK U QU FG IC UPV8WG RCTWGPCTICKE GVQW
RGPF CPVIBUXKKGU

2GTUIRGEKGU

2GTUIRGEWG FIGAGPUQP FWUGTXEG

#WTGE CTF FGU GPIGWZ CUEKC\W GV\GTIROTKCWZ. WPG T HBAQP WM NGAGPUQP ECRCEKRCKG FWIGTXEG
HNEJ" G ROM MBUGPHCPWFGUS#("®  CRRCTC-VRGIWRGP\G %GWG GAGPUQP PG LLWICK/OVIG WPKSWGO GPV
SWCPWKC\KG  GING F QR/URLETRG FCPUWPG DI ISWG SWERIC\KG | CTCP\KILCPVIC U EWIKCKQP FGURCTEQWIU
7PGJCWIG Y JICWGWFG GU/GPXXCI ~ G

AGPHOTEGO GPVE GUEQO R™ \GPEGUROWMINCEEQO RCI PGO GPVE GURWNEUXWR™ TCDXBU

.C OQPV G GP EQORNEZN FGU WWC\KQPU OCTSW GU RCT I FQWDIG XWR' TCDRY/ GV \GU VIQWDIGU
RU EJISWEURCTGP\CWZ CRRGING WP TGPHDTEGO GPVF GUO Q GPUJ WD CIRUGVENRISWGUCXGE
e WPG CW O GP\C\KQP FWAGO RUFG RT WGPEG FWRU EJQIDI WG CHR FICUWWIGTWP * \C[ CI G TGPH)TE FGU
CPCNIUGUF G IKVC\KQPURNWCRRTOHDPF KGUGWWPG O GRYBWIG RT XGP\KP FGUO KGUGP FCPI GT
e BF" XGIDRRGO GPVFG HYTO CAKQPUEKOK GURQWITEL SWRG
e 1T HDTO CCAKQP FIQWRUFL XCNVCMKQP QDIGE\K URGTO GXCPVF G LQWGPR BURT EQPKCMQPUCF TGW GU
CWZO Cl KICWGVCW RCTVGPCRGU
. ICEEQO RCl PGO GPVFG O CIGWIUXAR TCDNEUF CPUNBWT RCTGP\CW/ P EGUKG WPG \GEJPIEK/ CEETAG GV
WPG NBEWNIG RNV KERMPCRG EQPLOWE " G

YQPLONE COP FWRKD\CI G GVEG IT | QWKGTPCPEG

&CPUWP EQP\GAG F L XQNWQP IPUKINIQPPGING GVF G VICPUKIQP F G FRGEMKQP ICRRCTC-VGUGPIGNEG
o ENTHRGTIBURGTIRGEWWGUUITY | ISWGUFWUGTXEG CVWUGHR F G NCUDEKC\KP
e PLETRG N XQNWKOP FWFKRQUKKF CPUWPG DI ISVG F G RTQIGEQP RNICPPWENG
o XCNUKGTNGZRGTKG F" YXGIORR' G RCTNE LGTXEG EQO O G TGUOWIEG F* RCTWGO GP\CIE GP O C\§ TG
FGXKKGUGP RT WGPEG FIWP \KSTUS26



. P\GTXGPCPVIDECNGP EQO O KICTICVGVQWGP | GPFCTO GTKG GW/CO GP™  FCPUNG ECF TG FG NCEEWGH
FGURICK PCPWUGVF GURGTUQPPGUO KGUGP ECW.G Y CUWIGTIC RTKG GP EJCT G UM G RICP LQEICNE GU
RVWDNEU GP F™ VIGUG FQPV I VICKGO GPV GV /6 UMK PG TGXGPV RCU FG T EQOR’ \GPEG PKFGU
CWIDWIQPU FG )& RQWEG GV FG IC | GPFCTOGTG .H5%) GHBEWNG FGU OKUQPU FL EQWG FG
RT YXGPMQP FL XCN\CVQP WEKCKE GV FIQTIGP\CIQP XGTU MU WIVEWWGU LQEICKEU GV CUQEIC\KGU FW

\GTIRORG

.G UBTXEG GWEQORQU FG RTOMBUIQPPGNGU\KIWCRGUFWFIRR O G FL\CVFL FWEC\GW LR™ EICKJ
NDECKI GUY / QKL %TCO C[ GN2QP\CVWN/%Q0 DCVWN 0GO QWIU ( QP\CRPGDIECWGYV. CI P

RGIWPPGUIG W5U

100 CU XEVO GU WKNC\KQPUEQPPWEU
JQOOGU O KIGP ECWG FGUUGTXEGUUDEICWZ
RGIURPPGUO CIGWIGL JQIUEJCORU WKNCIQPUPQP
O RPGWGU R PCN EQPPWGUF GUUGTXEGU
LOEKCWZ
GPVIG\GPU
RI[ USWEUGV
V N RJQPISWGU P
Sl PU RT QEEWRCP\GU
RCT\GPCTICWZ o -
RCTVERCQPUCW el

T WGCWRCTGPCTCN



(CRUO CTSWEP\UGP

,QWIP" G FG NWXG EQPVIG KBUXKQNEPEGUHCRGUCWZ H50 O GU

. ICENQP UQWGPWG RCT/ O G &J" PCWZ XEG RT UFGP\G FG
NCUQEICNQP C*V EQ OGP" G CXGE/ CTE/ GNKWP RIQ\WQI TCRIG
GPI Cl © FCPUEGWG ECWG GVC D' P" HEK FG T RCTUERCVQP CEKG
FG) TCPF 2CTKI5WF . GURTQHBUIQPPGNGUQPVRTQRQU  CWZ XEWKO GU
T RQUIDH/ FGV O QK PGTUQWIEQWKGTVF ICPQP[ O CVF GUXQNEPEGU
WADKGU CHR FG O GWIG GP N\D 1§ TG MO RCEVF G EGUMICWO C\KD GUGVIT
EQORNZN FG I TGEQPWMEMQP . C O KG GP GZGTl WG FG EGU

V O QK PClI GURGW RQWIEGTWCIRGUXEWO GU WRLETRG FCPUIG
RTQEGUWUF G TGEQPUTVMEVKQP

. GUGPVIGIGPULG WQPVF ™ TQWKN UCWLGH FGUEQO O KLCTIKCWJQWY
FQOIEKE 'PVIRE OG £% ) XEWOG RJIOQW TCRIG MU
RCTWERCPWQPVRGPU NsUO QWEN UY T FK GTUM N6 RQTVITK/CHR FG
WGPUDKKGT KB RWDNE CWZ MICWD C\KD GUUADKI %GU™ EJ CPI GURMGPV
FGT GNNGO RUKDTWY O QK PCPVFGIC T URGPEG F G EGUHS0 O GUGV
FG KBWHXQNDPY FG DOQWEWET KBUEQPUEKSPEGU

2GTIRGEKGU

&CPUWP EQP\GAG O CTSW RCT IC EQO RIMEZRECQP FGU UICIQPU LOEKCIEU 1T XA TCDHY/  ETQKLCP\G FGU
RWNMEU CEEQORCI P' U GV NCW OGP\CKQP FGU LOINERCMQPU 6 P 6 FGU R\GDGPCPVGU LQEICKGU GP
EQOOKICTICVGVGP | GPFCTOGIIG %) FGO GWIG GUGPVIGN

CPP" G RGTO GWIC FG RQWIIWKIG GVFG EQPLOMEGT MU CEMQPUO GP* GURCT IBU RTQHEUKOPPGNGU FG
TCPIYTEGT BURCTWGPCTICWGZKCPWGVF G F* XGIORRGT KUCTUEWKNQPUR\GTPGUGPVIG IBU-6% )  GVINBUCWWIGU
RTQGUIQPPGNGUF G NCUDEICMKP %GWG F[ PCO ISWG EQPVIFOWGTC Y WPG O GINBWIG EQO RT JGPUQP RCTCI ~ G
FGU GPIGWZ GV FGU GZRGTKEGU PQCO OGPV GP OC\B TG FG XQGPEGU KEKGU CWZ 160 O GU GV FG XKQNEPEGU
IRVICICO KCIEU

2CT CHRBEWU NCUDEKCHOP WW CKG UCRRW GT WM EGWG GZRGTWG TGEQPPWS CHR FL W\ KST U EQPF RKQPUF G

F* R\QKSO GPVFG RQUGUF % ) UM FICWIGU\GTIRORGUGVCIRWK' ITT K NO RCEVF G EG FKRQUKKICWLGTXEG FGU
RWDMEUCEEQO RCI P U



.C 2T XGPYQP WR" EICKI G RLETRG FCPUNE EJCOR FG I€ 2TOGEVQP FG NLPKEPEG CEEQO RCI PG XBU
IGWGUFG Y CPUGWVIGWIUKO KEUCWRNWRTE UF G NBWIUMGWZ F G XG

.G UBTXEG UCRRWG UWTVWPG * SWRG RNVIFKERMPCRG FG  RTOIBWIQPPGIU FQPY  VICXCHNBWIULDEKC\WWZ
" FWEC\GWIULR EKCNJ U CUKICPWUF G UGTXEG WDEICNGV CRRTGP\K' FVEC\GWE LR” EICKI  RGTO GWCPV
FG RTQRQUGTWP CEEQO RCI PGO GPV' FWEC\KI LOEKCNGVRT XGPKEQO RN O GP\CKG
1 T CPKJ G CWOQW FG VIQKICP\GPPGUIO RICPY GUY 0GO QWIU %6QWQO O KSTUGV2TOXRPU NCEBK/ EQUWKTG
UGRV \GTIKQRGU FIR\GTXGPMQP | T EG Y VIQK) " SWRGU " FWEC\KGU %GVG K0 RICP\CIQP IEXQTKG WPG
EQPPCKLCPEG HPG FGUT CNW/ UNECNBUGV G F* XGMRRGO GPVFG RCTVGPCTICW FG \GTICIR * P O KGW
TWCN N6 RCTWGPCTICV CXGE NFWECUQP PCUQPCNE EQPUKING WP INBXIGT GUGPUGN RQWT TR TGT
RT EQEGO GPVIBUWRINCKQPUF G HTI KW GVICXQTKGT NITIGP\CMQP XGTUNBUF KRQUKBCF CRY U

. GURTMSWQPPGN R\GTXGPPGPV™ | CXBO GPVFCPURNWFG VIGP\G * \CDXIGO GPW LEEQNERGU CWMTCXGTU
FICENQPUFG RT WEPEG WEKCKE FG RT XGPKP GVFG WGPUDKKC\KP EQPVIIOWCPV CWTGR™ TCI G FGU
FHHEVWN U CWTGPHYTEGO GPVFWNGP CXGE MBUIGWPGUGVY W QTKGP\CKQP XGTUWP CEEQO RCI PGO GPV
CFCRV

LQNVGU HINGU
C\GIGTU | CT QPU
ORGWI; | “ U U 1IQWU
FG Y CPU EJCP\KSTU
IGWPGUO CIGWIU " FWEC\RY
e i 17 UFG
CEEQORCI P" U Y CPUGV FG R\EPEPIQPUGP
HOF BYEV\GINBO GP\ FG CPU LR LUEDIERL

WEQCKRGU



(CKUO CTSWEPWUGP

2GPFCPVIBUXCECPEGUFG HR FICPP' G Nl SWRG FG 2TQXRUC QT CPKJ WP U IOWFG  IQWIURTS UFG
%QND CTY FGURCYQP FG SWOVIG IGWPGU; | " UFG Y CPU PLETRFFCPUWPG F[ PCO ISWG * FVEC\KG
EG \GORUFG U IQWF XKCK/ Y KCXQTKGT IC ET CMQP FG MGPU GPVIG RCRU TGPHDTEGT IC TGICWQP FG
EQPHCPEG CXGE NURTQHELLKQPPGN GVQHAR WP \GO RUF G TGLRRTCAQP * K P* FG EQP\GAGU HCO RCWZ
RCTHRIEQO RNGZGU

.G RIQIGVY CXCK/ " | CXBO GPV RQWI QDIGEWU FG WOWGPKR MCRRTGP\KICI G FG IT XG GP EQNBEKK/

F" XGIQRRGT NCVWQPQO KG GPEQWICI GT T RCTUEIRCUQP CE\KG FGU IGWPGU GV QWKTR IBWI EVIKQUK/
EVWNNIGNG GVLQEKCIG

2QWI T RQPFTG Y EGUQDIGEVKU FHH TGP\GUCER® UQPV" V RTQRQU GU F* EQWKGTG FWOCTEJ” FG
02 NGVFWRCVIO QIRG FG %QID CT RCTWCI G CWQWI F GUVICF KKQPU EWMPCRGUNDECNEU \GO RUEQINBE\KY
CWLGHR FWNSWFL™ DGT GO GPV CIRIKSWWPG TGPEQPMIG CXGE WPG CUDEKCMQP NECKE %G U QW C
EQPUKIW WP UWARRRQIV ~ FWEC\K RGTOGWCPV FIQDUWGTXGT MU F[PCOISWGU TGICMQPPGINEU GV
FICEEQO RCI PGTMSUIGWPGUF CPUIG F* XGIDRRGO GPVF G NWIUEQO R” \GPEGULQEICIGU

2GTIRGE\KGU

FWEQWMUFG NCPP” G WPG T QT CPKCQP FWUGTXEG XC COOQR MW CXGE IC ET CQP FMP RQUG
GR TOGPCN-G O™ FICVIEG KO RCNE CHR FG ROWKOQRMNMCXCHNET FRGEGO GPVCXGE KBUKEO RNBUF GUIGWPGU
WK #HRUK KB LGTXEG FG RT XGP\KQP RQWITC KCRG GP QNG FIR\GTXGPR'Y RNIGWIUPRKGCWE FCPUNC XG FGU
IGWPGUSWKXGPPGPVY L TGPEQPVIG

.G WBTXEG RT XK/ | CIBO GPV WP ICXCRICWOW FG )T EQI” TGPEG FG K)PEMKQPPGO GPV FGU FHiH ToP\U
UWETXEGUFG RT YGPQP IR* EKCNJ G FG NCUQEKCMKQP %GEKCHR FG ICRG " O GT GTFICXCP\CI G WP | GURTK/
RT XGP\KQP z WPG X' TKCDIG iEGP\K/ CWLGHR F G NCUQEKCMQP ' IRQRT %( &,

' PHR N XCN\CAKQP * #5 FWUBTXEG RGTO GWIC FG O GWIG QWF G TGO GWIG GP RGTIRGEKG NBURQIP\UKDTWGY
BUO CT GUFG RTQI TGUKQP



.G WBINEG FG 2T XGPYQP R EKCNJ G FW 8CNFG / CTPG IR\GTXGPY UM PGWH EQO OWPGU FW
F" RCTWGOGPVCWRTBUFGUIGWGUFG Y  CPUGVFG NBWIU KCO KRBU NUCRRWG UAT FGU ™ SWRGU
IORICPY GUFCPUNC FWF G WP VICXCHIFG WG T | WKGT FGU CEMWQPUFG RTQZAO K/ GVWP RCTWGPCTICV
\GTIROTICNEQPUCPV 5QP CEMKQP TGRQUE UMMWPG RT WBPEG * FWEC\KG WQWRIG T CEV&G GVCPET G FCPU

NBUT CM/ UFG EJCSWG SWCTUGT CXGE WPG CWGPMQP RCTVEWIE TG RQTV G CWZ LKINCAKQPUF G TWRWNIG
FIKQNEO GPVGVF G HTI KKCMQP LEKCIE

U QWU

IGWPGU FG  IGWPGU \GORUFG ) ijczz\ml ST RTQIGW
CEEQORCI P" U TGPEQPVT UGP RCTEEQWIUFG TWG S IPPQXCP\U
IRF BIEVVGINEO GP\ WG TCNI U o CEVQPU

EQNBEKGU



(CRUO CTSWCP\UGP

ICPP” G C "V OCTSW G RCTIC ECRCER/ FGU" SWRGUY O CIRR\GPR WPG RT WGPEG ~ FWEC\KG EQP\IRPWG
OCNT W EQP\GAG GAK GCPVFG T QT CPKCWQP FL XQNWQPU\GTIRQTKCIEUGVE G \GPUQPUUM EGNCHRU GHBERU
YGUWG O QDHKCVKP C RGIOKJI FG RT WGEDXGT € SWCWY FW MGP ~ FWECWK GV FG ROWIWAKIG NBU CEMKQPU FG
RT XGPQP R™ EICKI G CWRNWRTE UF GUIGWPGU

. GU R\GTXGPVQPU GP O KGW LEQITKRG QPV™ V' F™ XGIORR™ GU CXGE CEMQPU T CJ GU FCPU NBU EQNE I GU GV
" \CDXLGO GPWUEQICRGU / GP* GUGP RCTWGPCTICVCXGE NBU™ SWRGU™ FVEC\KGU GNBUQPVRGIO KIFG TGPHDTEGT
6 TGR™ TCI G FGUWKINC\KQPUFG HTI K&/ RT XGPR NBUEQPFWKGUY TKEWG NWXGTEQPVIG N6 F~ ETQEJCI G LEQXCRG GV
RTORQUGTF GUGURCEGUFIGZRTGUWIQP FG ERQ] GPPGV GVF G TGURQPUCDHKLC\OP

2NWIGWIU * SWRGU QPV F* XGIMORR" FGU F" OCTEJGU FG RTQZO K/  RCTWEWIE TGO GPV XKIDINGU PQWCO OGPV Y
#MDTVHNE (TGWPGU 8KA] UM 5GIRG %Gl .CTWG GV XI] UWMS5GHRG CXGE WPG RT WGPEG TGPKDTE' G UM NBU
SWCTVGTUNBURNWIRXGUKIRCT KBUIGWPGU KBUGURCEGULEQCRIGUGVIBU™ X' PGO GPWJO WPHEIRCWZ. &ICWIAGU™ SWRGU
\GRBUSWG ) GP\Ajl SHRBIWK 1 Tl GV. I C¥2I6U 4QUEUQPVO KIGP RICEG FGURTQIGW B U QTK RCWZ QWHRPQXCP\U
.LSWRGFG) GPWYl C F* XGIDRR" WP RTQIGVFG ERQ) GPPGV SWKC O QDHYJ FG PQO DTGWZ IGWPGUGVJ CDRCPW
RGTO GXCPVF G TGPHTEGT NCPETCI G \GTTROTICKE FG Nl SWRG .G RTAIGVUGWCEIGX RCTWP U IOW GP 6WISWG
O GWCPVGP GZGT WG NGZR™ TKGPEG FG NCN TR/ GVFG WQP TCRRQTVY KT ERQ) GPPGYV GVCWO QPFG

2GTIRGE\KGU
'p NG LGTHEG LOW CKG RQWIWTG VIKIRTIQTR? U .G UGTXEG ROWIWNKIC ~ | CIEO GPVILC T HEZQP AT IC
RICEG FWPWD ™ TISWG FCPUIC TGICVKQP ~ FVEC\KG IGU
* AGPIQIEGTIE VICICHFG TWE GVIT RT LGPEG WEICKE WCI GUFGU T WGCWZ WEICWZ RCT IGU IGWPGU GV IGU
WAT NBULGE\GWIUNBURNVULGPUDIGU XGTUNBUIGVWPGU ROWORY U FIP CIETXGIU CFCRV GV RICUSWAU
NBURNU QK P~ UGVEQPLONE GTIGURTGO KGTUNGPU EOP\E0 ROTCIPGU
“ FVEC\RU

« & YXGRRGTFCXCP\C! G NBUCEMQPUEQWEEWKGU IGU . IGPIGWRQWT USTC FG O CIR\GPR WPG RT YXGP\IQP
EJCPVGTU GV IBU U IQWIU SWK TGUGPY FGU IBXGTU R’ EKCNU G XKIDIG LOWRIE GVGZK GCP\G ECRCDIG FG
RWKICPWU FG TGO QDRKCKP FG WDEICKCYQP GV LOWGPR NBUIGWPGUF CPUNBWIURCTEQWINOW/GP TGUCPV
FIQWKGTWNIG XGTUMPLETHQP HESIG Y LC (R EWEK/ WG RT WGPEG " FWECWKG FG

o YOQPRWETFG UIVWEWNIGT NG VICXCRCYGE IBUKEO KNBU RIQZOK PQP OCPFCVG OCK RIBRGOGPV
NGU " \CDMIGO GPW (EQICRGU MU DCHBWIU NBU  GPI Cl * G FCPUNE RTQWGEMQP GVINL O CPEIRCQP FGU
USTYEGUO WPIEIRRCWZ GVBURCTVGPCRGULR EKCHU U RVWDNEU
ROWT CUWGT FGU T RQPUEU RNW MIOGU RNW
EQQFQPP’ GU GV RMW FWICDNEU CWZ IRAC\KQPU
EQO RNEZGU



.GU #EEWGHU FG ,QWI FLIRQR %(& RTORQUEPV WP CEEQORCI PGOGPV " FWEC\K! LDEKCN
R FCI Q ISWG GV TCRGWISWG Y FGURCWKQP FICF QMBLEGPWUGVFG IGWPGUO CIGWIUEQPHK UFCPUNG
ECFTG FG OGUMGU FG RTQGEWQP FG NGPKCPEG .G FKRQUKK UCRRWG UM FGWZ CP\GPPGU
EQO RN O GP\CRGUUKIV GUY #MDTUHRE GVY %T \GRIRGTO GWCPVWPG CRRTQEJ G FH#H TGPEK G LGP M. | G
GVIGUDGLOWRUF GUIGWPGUCEEQO RCI P* U

.GU" SWRGU RNV KERMPCRGU LG EQO RQUGPVFG " SWKCIMEPWU\GO RURIBIR ' 62 GVTGI TOWRGPV
FGU" FWEC\GWIU (R" EKCNJ U~ FWEC\GWT R* FCI QI ISWG  ~ FWEC\GWI LRQTWH FGU RUEJ QXD WGU
EQPLGHE TG GP RPWGETWQP RTMBUIQPPGNE GV FGU O CMIGUGU FG OCKQP .G WGTXEG F' XGIORRG
" | CNBO GPVF GUCEMQPUEQNEE\RGUCWOW FG MRLGTVQP FG IT LCPV  FWIRQTV FG IC ERQ[ GPPGY GV
FWLQWIGP CWZ CRRTGP\KICI GU

IGWPGU
O CIGWIU
CEEQORCI p U CEEQORCI P'L
ICPP" G EQPHRO G NRLETIRQP FWICTDIG FGU CEEWGKU FG IQWT
FCPUNE RC[ LI G FG & RTQ\GEMKQP FG NGPHCPEG FWSCNFG / CTPG
/ CNT WP EQP\GAG OCTSW RCTIMG F* O PCl GO GPVFG NCP\GPPG OWP" GU

FG %I \GRGVRNGWUO QUWKGO GPWCWLUGKR FG NI SWRG KB UGTXEG CFOKIQPU T CNJ GU
C O CIR\GPWWP JCW/PRGCWFICENKK/ CHRIKSWAPG CW O GP\C\KOP
WK PREC\KG FG IC H™ SWGP\CKQP

. GU CEEQO RCI PGO GP\WU EQPEGTPGPV WP RWDNE RT LGP\CPV FGU RTQDN O CUSWGU O WARIEU
F'ERQEICIG  EQCRG  VIOWINU CPZGW  FHIEW U FILRUGTIQP VIOWDIEU
PGWIQF " XGIDRRGO GP\CWZ EQPF\WKGU CF FEE\RGU QWGPEQTG LIKINCKQPUF G TARWIG HCO RICIG . C
FKH TGPEICYQP FGUFGWZ CPA\GPPGULGIOP BUVICPEJ GUF; | G C RGTO KIFICMINGT FCXCP\CI G NEU
CEEQO RCI PGO GPWCW DGLQIPULR " ERISWGUF GUCF QMBLEGPVUGVF GUIGWPGUO CIGWIU



(CKUO CTSWEP\UGP

‘P NCP\GPPG JKIQTISWG FG %T \GINC “V VICPWHT G FG IC \QPG ' WIQRCTE XGTUFG POQWGCWZ \DECWZ FCPU Kb
SWCTNGTFW/ QPV/ GU %G EJCPI GO GPVIO RQTCPV O GP* FCPUWP EQP\GAG RURKWIQPPGNGVDWEI * \CRG EQPVICIRV
C OQDHY NGPUWSO DNB FGU RTOBUKQPPGN CHRIKSWG KBUIGWPGUCEEQORCI P*U .G F* O™ PCI GOGPVC "V RGPU
EQOOG WP X TRCDXE WARRQTV * FWEC\K RGTO GWCPV CWZ IGWPGU FG RCTVEERGT CERGO GPV CWZ MICTXCWZ FG VIK
FICO " PCI GO GPVGVFIQT CPKCWP FGUPQWGCW GUIRCEGU \QW/GP KEXQTKCPVICRRTORTICQP RTQI TGUKG FGUNMGWZ
GWIC EQPUNE CKOP F GUNMGPUF G EQPHCPEG CXGE NBU™ SWRGU™ FWEC\KGU

2CTCN KBO GPV NCPP™ G C EQPHRO ™ T OQPV G GP EJCT G FWIGTXEG CXGE WPG H' SWGP\CIQP UCDHKI G Y WP
PRGCW' KBX' GWWPG CW O GP\CKQOP WK PRIEC\WKG FWPQO DTG FG IOWIP™ GUT CXJ GU

. GUAEEWGHUF G , QW QPVROQWIWNKKNBUCEVKQPUF KGTURK GUCWIOWT F G NRUGTVOP RTOMBUKPPGNE FGUCRRTGP\KLCIT GU
FGIC LCPV FWWRQTV FG K RT XGPKQP FGUEQPFWKGUY TKSWG GVF G Nl EQERQ] GPPGV

'PHR & TGPK)TEGO GPV FG NCEEQORCI PGO GPV FGU IGWPGU O CIGWIU EQPUKING | CNEO GPV WP KK/ O CTSWCPV
PQ\COOGPVY VICXGTUNE F* XGNDRRGO GPV FICEQPU F IRLGTYQP LQEKRTQMEWIQPPGNE GVFG RCTWGPCTIC\W CXGE IGU
O KUKQPUNDECNEU I6 %4 LIR” EICKI  NBUWIMEWMGUF G LR GVIBUF KRQUKKUF RLGTUQP

2GTIRGEWGU

ICPP" G FGXIC RGIOGWIG FG EQPWDMGT MU PQWKGNEU
QN CPKCWPU GP RICEG CW WWR FGU FGWZ CP\GPPGU .C
FHH TGPEKCQP FGU CEEQO RCI PGO GP\U GPVIG #MDTNE GV %I \GHIN
EQPUKNG F" WDTOCKJ WP CZG UIMWEWMCPV FW RTQIGV FG UWGTHEG

RGIO GXCPV FICFCRWGT FCXCP\CI G KBU T RQPWGU “ FWEC\KGU CWZ2
DGURRUF GUCF QMBUEGPWGVF GUIGWPGUO CIGWIU

.G WGIXEG WW CKG EQPWWGT B F* XGIDRRGO GPV FGU CENKQPU CWOW FG ITC LCPY O GP\CIGE FWDKSP OVG FG
NPLGTWOP LOEKQRTOHBUKPPGINE GVF WILWKSP CWZ CRRTGPKICI GU . GURCTNGPCTICWJCXGE NBUUWEWNMGUF G LRV KU

O KUQPUNDECKBU NBUF KRQUKIRUF RLETHQP GVIBUCE\GWIUFG IC RT XGPQP (R EICNU G EQPRWETQPVF IOVG TGPHDTE ™ U
CHR F G HWVE KIGTIBURC TEQWIUF GUIGWPGU

7PG CWGPVQP RCNEWIKTG WETC RQIV G Y NCEEQORCI PGOGPV FGU IGWPGU RT WGP\CPV FGU VIOWDIEU FG
PGWIQF " XGQRRGO GPV QW FGU RTQDN O CSWSEU RU EJKSWEU EQO RIEZGU P EGUKCPV FGU CFCR\CKQPU ™ FWEC\KGU
O RQTCP\GU

' PHR & O CIRGP FGUO Q) GPUJWD CHRUGVHRCPEKSTUF WF KRQUKKIF GO GWIG WP GPIGWEGPVICNCHR FG RT WGTXGT IC
SWCW/ FGUCEEQO RCI PGO GPWGVIC URl WETK/ FG MCRRTOEIG " FWEC\KG F* XGKDRR™ G RCT NBU#EEWGHRUFG , QW
FLUROQK %( &,



2T WGP\CNOP FWUGTXEG

.G RQPV CEEWGK "EQWG ,GWPGU 2¢#', FG %T \GW G/ WP FKRQWK FG RT XGPWQP GV
FICEEQO RCI PGO GPVRUEJ QN WG * FWEC\KIGVIQEICNY FGUIRCHQP FGUCF QGLEGPWU FGUIGWPGU
CFVWGUGVF G NEWIUHKCO KNBUUM G \GTIROQRG FWSCNFG / CTPG .G USTXEG F* XGIQRRG WPG CRRTQEJG
FICEEWGRWREQPF KKQPPGNIDPF ™ G UM MOTG CFJ™ UQP GVIC EQPHE GPMICW/

‘P N SWRG “ \CK/ EQORQU G FMP FRGE\GWI FL EJGHFG WGIXEG '62 FL UWGET \CRG
EQO R\CDIKXG '62 FG RUEJQWQI WGUTGRT WGP\CPV ' 62 GVFL *~ FWECVIEG WR™ EKCKXJ G Y \GORU
RMER .G 2#', F" XGIORRG ~ | CX6O GPVFGURGIO CPGPEGUGP * \CDMILGO GPW LEQXCKRGU CHRWKSWS FGU
CENQPU EQWBE\KGU FG RT XGPYQP GP RCTGPCTICV CXGE NBU O KKQPU NDECNBU NBU EQN§ | GU GV BU

EGPVIGULDEKQEWAKNGN

&OPP GUFICE\KK/
IGWPGU POWKGCWZ
P N6 2#', FG %T \GRl C CEEQORCIP° W RWDMe CEEQORCI P L e
RCTUEWIE TGO GPVO CTSW RCT I LQWHRCPEG RUEJQIDI ISVG GVNBU GP CERVGAY
LRACUQPU FG TWRWWIG . GU RTQDN O CUSWGU MU RNW H™ SWGO O GPV
TGPEQPIT GUEQPEGTPGPVIE O CNEVIG NUVIQWDINBUCPZQ F RTGUKY TGPEG
NBU EQPHIKU KCO HCWZ NGU LRINCAIQPUF G TGVICK/ LEQICRG CIRIKSWG NGU XONRNTPHK L
FHIEWV UFIPLGTVQP 2NWFG IC O QRK FGU IGWPGU WRK) EWD \WEPV
RMUGWU RTODNOCVSWGU UOWNCP OGPV VICFWKCPV  WPG .
- GPVIGVGPU
EQO RIGZKECVQP K0 RQTCP\G F GUIRINCKQPUCEEQO RCI P GU cEm )
QORCIP'U  jcorucy
CXGE CWO QRU T IO U
/ CNT WP EQP\GAG RUKMNQPPGNRCTUEWKS TGO GPVCPZIQl §PG M CWZ P

IPEGTWIVF GU EQPEGTPCPV NBU NDECWZ FW LGTXEG N SWRG C O CR\GPW
WG QNG OQDKKCUYQP CHP FICUWGT I EQPWWY  FGU
CEEQORCI PGO GPW RFRIEWGN) FGU RGTO CPGPEGU LEQICRGU GV FGU
CEMQPURCT\GPCTICIGU



(CKUO CTSWEPWUGP

ACPP" G C"V OCTSW G RCTFGUREGT\WIW GUKO RQINCP\GUEQPEGTPCPVIE F* O™ PCI GO GPVGV
IC R TGPPK/ FGU NQECWZ / CNT EG EQP\GAG MU " SWRGU QPV CUWM & EQPWW FGU
CEEQO RCI PGO GPUGWIC O QDHKC\QP CWRTE UF GUIGWPGUGVF GUKZCO HXBU

.GU RTQMBUIQPPGIU QPV QDLGTX WPG CI | TCXCUQP FGU RTODN OCMSWEU FG CPV O GP\CIG
TGPEQPWI GURCT NBUCF QIGLEGPWU WPG CW O GP\CAKQP F GUVIQWDNBUCPZIQ F RTGUKY FGUUKINCAIQPU
FG TOVCKAEQICRG FGUETKGUFICPI QKILG GVF GUF KIEEWN' UF ICEES UCWZ LQPURU EJ KCVIESWGU &CPUWP
EQP\GAG FG LCWICVQP FGUUWIVEWWIGUR ™ EICKI GU G 2#' , C LDWGPVCUWM WP B N6 FG RTGO 8 TG
M PG FCPUN EQWG & LQWIGP GVIQTIGP\CAIQP F GUIGWPGU

ACPP"G C "I CKBOGPV "V OCTSW G RCT L ROWMWWKG FGU RGIO CPGPEGU GP ™ \CDMILGO GPW
LEQNCKGU GV G F* XGKDRRGO GPV FICENQPU EONBE\RGU FKGTURK GU  C\GMGTUFL ETRIWG  LGO CHRG FW
DIGP MG ECH URCTGPVWJGVC\GNGTUCWOWT FG IT LCPV O GP\CNE GVF G NRUGTVOQP RTOKBUIKQPPGING GP
RCTNGPCTKCVCXGE T O KUQP KDECKE 2ICHRG YGPVICKE YGUCEMKQPUQPVRGTO KIF G TGPHDTEGT T XKIOKW/
FW2#' | GVFG KEXQTKGTNE TGR™ TCI GRT EQEG F GUWRNWCQPUF G LIOVWHACPEG

2GTIRGEWGU

.G 2#', FG %T \GK QW CKG TGPHYTEEGT WEU CEMQPU FG RT XGPKQP GV
FICEEQO RCI PGO GPVCWOW FG IT LCPV O GP\CIG FGUCF QBLEGPVUGVFGU
IGWPGU CFW\GU . IGPIGW RTREIRCNF GO GWIG IO~ MYTCKQP FG NCEESU CWZ
LWIPURU EJ ISWSUF CPUWP EQP\GAG FG LCWVCMQP RGTUKICP\G FGUF KRQUNKY
R EKCNU U .. G UBTXEG GP\GPF ~ | CIBO GPVEQPUDNE GT UBURCTGPCTICWUCYGE
NEU" \CDXIGO GPULEQICRGU GUO KLKQPUIDECKBUGVIGUEGPVIGULREKQEVWANIGIY
CHR FG TGPIDTEGT I6 TGR™ TCI G RT EQEG FGUUKINCMKQPUFG O CNEMG GVFG
TARWNG

.G F" XGIQRRGO GPVF GU CEMKQPU EQNEE\KGU EQPUKIGTC * | CIBO GPVWP CZG K)TV PQ\CO O GPVCWOWT FG IT
WCPV OGP\CINE FG MPUGTNQP FGUWCI GU PWD™ TISWGU GV FW OWIGP Y 1T RCTGP\CW/  7PG CUGPKQP
RCTVEWKE TG LGTC RQTV G Y IC R™ TGPPKCMQP FGUC\GIGTUFL. ETRING FGUECH URCTGPUGVF GURGTO CPGPEGU
LEQICRGUCHR FG O CHR\GPR F GUGLRCEGUFG RT YGPKQP FLL EQWG GVFIGZRTGUKP CEEGUWIDNBUCWE IGWPGUGY
Y NBWIUKCO KNBU ' PHR IC WCDRICAKQP FGUECWZ CIRIKSWG 6 TGPITEGO GPVF GU TGUQWIEGU J WD CRGUFW
UGTXEG FGOGWGPV FGU GPIGW GUGPYGN CHP FG | CTTP\W K& EQPWWY GV IC SWCW/  FGU
CEEQORCI PGO GPWURTQRQU U



2T WGP\CNKOP FWGTXEG

.G ROWRV CEEWGHN " EQWG ,GWPGU 2#', FG %I \GIN G/ WP FKROQWK FG RT XGPWQP GV
FICEEQO RCI PGO GPV RUEJQM)I KSWG ~ FWEC\KI GV WREICNY FGURCIQP FGU CFQMBLEGPW FGU
IGWPGUCFWNGUGVF G KBWIUKZO HXBUUAT KB \GTTRQRG FWBCNF G / CTPG . G USTXEG R\GTXGPVUM PGWH
EQO OWPGUGVF" XGNDRRG WPG CRRTQEJ G FICEEWGHNREQPF KKOPPGN KDPF™ G UM T MOTG CFJ ™ UQP
GVIC EQPHK GPCIW/

'P N SWRG " \CK/EQORQU G FL FRGE\GW FL EJGHFG UGTXEG '62 FL WET \CKG
EQO R\CDNG '62 FG RUEJQX WGUTGRT WGP\CPV  '62 GVFL " FWECVIEG WR™ EICNJ G Y
GO RURNBIR .G 2#' , F* XGINDRRG "~ | CX6O GPVF GUCENKQPUEQNBE\KGUF G RT XGPWKP GP RCTVGPCTICV
CXGE KBU™ \CDXILGO GPVJUEQNCKGU NBUO KILKQPUKDECNBUGVIBULG TREGUIGVWPGULGG

&OPP" GUFICE\KK/

PQWGCWE

‘P N6 2#', FG %CEJCP C CEEQORCIP° W RWDNE IGWPGU
RCTWEWKE TGO GPVO CTSW RCT IC LQWHATPEG RU EJQIXYI ISWG GV NBU IGWPGU  cepwahw
UKCVOPU FG TWRWIG . GU RTODK O CSWGU BU RNW ™ sSWeo oGPy CEEQORCI P L
TGPEQPVT GUEQPEGTPGPVIG O CNOVIG IBUVMOWDIBUCPZQ F RTGUKY &
U K" GU UNEKECRGU MU EQPHRU HCOKCWZ GV MU FHHEWN U GPVIGIGPU
FIRPUGTHQP LEQICRG 2NWFG I O QRK  F GUIGWPGUWNBKIEWD WGPVRNW JQPQT UGV
FG SWVIG RTODNOCVUSWEU UOWNCP OGPV VICFWKCPV WPG IGWPGU et
EQO RINGZKECVQP KO RQTCP\G F GUIRINCAIQPUCEEQO RCI P GU CEEQORCI P U

CXGE CWO QiU

WP RCTGPV

ICNT WP EQPVGAG FG WWGHGEW M CW F°RCIV FMWP
RU EJ QDI WG FWICPVRNWGWIUO QKJ NI SWRG C O CR\GPWWPG HOT\G
O QDHKC\KP CHR FICWINMGT IC EQPWWWY FGU CEEQO RCI PGO GP\WUJ
PF K- WENIGVF GUCEMQPURCTVGPCTKCNGU



(CKUO CTSWEP\UGP

ICPP" G C "V OCTSW G RCT WPG Cl | TCXCUQP WK PHIEC\KG FGU
RTQDN O CVSWGUF G PV O GP\CIG TGPEQP\MT GURCT NBUIGWPGUCEEWGHN
.GU” SWRGUQPVEQPUCV WPG JCWIG FGUVIQWDIBUCPZQ F* RTGUKY FGU
ETKGU FICPl QKIG FGU K" GU WEKCRGU CRWK SWE FGU WKICAKQPU
FICWQO WKRECWKQP P EGURCPV FGU CEEQO RCI PGO GP\U RCTVEWE TGO GPV
LOWGPWJ &CPUWP EQP\GAG FG LCWWICKQP FGUUWIVEWMGULR ™ EKCKI GUGP
R FQRUEJICVIG 1& 24, C UQWGPVCUWT WP F & FG RTGOK TG M PG
FCPUNL XCN\C\KQP ENPISVG G LQWIGP GVIQTIGP\CMKQP F GUCF QNBLEGP\WU

ICPP"G C "1 CNBOGPV"V OCTSW G RCT I& F* XGIQRRGO GPV FICEQPU
RCT\GPCTICNBU F KGTURK GU CWRT8 UFGUEQNE | GU FGU O KLIQPU NECNBU GV
FGU USTXEGUIGWPGUG FW\GTIKQRG  FKRQUKKY FIPENWIQP LEQICRG RQWT
NBUIGWPGUGZENW\GO RQTCRGO GPV C\GNGTUCWOWTF G I LCPV O GP\CIG GV
FW OQPFG FW VICXCHI LGPUDKKCMQP CWZ WLl GU FGU * ETCPU ECHU
RCTGPWUQWGPEQTG R\GTXGPKQPUUNT BUXQIGPEGUXGTDCIBUGVRI [ USWGU
%GUCEMQPUQPVRGTO KIFG TGPHYTEGTIC XKIDKK/ FW2#' , GVFG KOXQTKGT NG
TGR' TCI GRT EQEG FGUWRINCKQPUF G LOWHACPEG

2GTIRGE\KGU

‘P MG 2# , FG %CEJCP QW CKG R\GPUKKGT LBUCEMKQPUF G RT XGPIQP GV
FICEEQO RCI PGO GPV CWOW FG IC WPV O GP\CIG FGU CFQIGUEGPWU GV FGU
IGWPGUCF\WGU . IGPIGWRTREIRCNE GO GWIG MO MITC\KP FG NCEES UCWZ LU
RUEJISWGU FCPU W EQP\GAG FG CWWCYQP RGTUKCP\G FGU FRKRQUKKY
R’ EKCNU U#HR FG TGPIDTEGTIG TR TCI G RT EQEG FGUUKINCMKQPUF G O CNENIG

GVFG TMRWIG 6 UBTXEG GP\GPF | CXBO GPVEQPUQINE GT LBURCTWGPCTICWUCHGE

BU" \CDMIGO GPULEQITRGU NBUO KIKQPUDECIBUGVIBULG TXHEGUIGWPGULG

.G F" XGIPRRGO GPVF GUCEMRQPUEQNEE\BGUEQPUKRINGTC WP CAS DTV POVCO O GPVCWOWT FG IT LCPV O GP\CKE

FGUWCI GU PWO ™ TISWEU FGU XQINEPEGU IPVICHKEO RCIEU GV FGU RTODN O CYSWEU FIRWGTVOP  7PG CWGPKP
RCTVEWKS TG UGTC RQTV G CWIRQWIGP Y IC RCTGP\CW/ Y VICXGTUIC RQWIWWKG FGUECH URCTGPWGVFGUGURCEGU
FGI| Wk CPEG RCTGP\CIKB

' PHR & TGPHYTEGO GPVFGUTGUOWEGUJIWD CIRGUFWLUGTXEG FGO GWIG WP GPIGWGUGPKSNCHR FG | CTCPWR I
EQPWRWK/ GWIC SWCIR/ FGUCEEQO RCI PGO GPWRTQRQU UCWZ IGWPGUGVY KBWIUKEO KNEU



JC\GNGT EJCPYGT FIRWGTVQP  #%+ | . GUSTK CFGUBGTWGUZz QWKGTVGP IWR

“\CK/KO RICPV

FGRWU CWIGIR FGIT (GTO G FG T $WKG 2HRWQP Y / QP\OCI P[ 8CNFIL KG NCEEQO RCI PCHR/
FGURGTUWPPGU" IK P* GUFG NGO RNKY VICXGTU FGU CEB®& UFG VIKFGUF”" EJGW FG WGEQPF
WKIG GVFIGPVIGNGP FGUGLRCEGUXGTW GP MGP CXGE NBUGPIGW FG VICPWRIQP * EQNDI ISVG . G
FKRQUKKIUCRRW CR/UAT WPG * SWRG RNVIRTQKBLIQPPGINE EQORQU G FG  LCICTK UGP IRLETUQP
QWKTIGTURQIXCINEPWU FIMWPG EQPUGHE TG GP RPLGTUQP RTOHBUIQPPGNE FIMP * FWEC\GWI \GEJ PISWG
FMPG WGET \CRG EQO R\CDNE GVFMPG FRGEVIEG . GUEJCPMGTUQPV V' T CXJ UUAT NGPLGO DIG

FGMG FG (TCPEG

P Mo+ C EQPPW GPVT GUGV  WQTGU IT
OCIQI/ FG EGUFGIPETGU \CPVK G Y IT F' EKIQP
FG HETO GWWG FWFKRQUKKH . GULCICTK UQPVD™ P HEK

FG HDTO CHQPU SWCNICP\GU RGIPWWIG GV TGO KG GP
" \CVVICXCWZ RC[LCI GTUS5 COICP\G CHRWKSWG FIWP
O QF WG WPl WKISWG FICIRJCD' \KC\KQP RQWTEGT\CHRU
.G PQODTG MK FG EJCPUGTU UGZRMSWG RCT NGWT
IPLETIRVQP FCPUIC FWF G T PQXCVQP FG IC (GTOG
FW,CTFIR FLQNG EJCPGTFG F” RQWWQP GVEJ CPNGT
FIGPVIGMIGP FIGLIRCEGUXGTW

. ECIVGPVIG N6 PQO DTG FG CNCTK UCEEQORCI P* U
GVIBU' 62 UGZRNSWG RCTN PCWNIG FGUEQPVIC\W %68.&+
FG OQWTGPOWGICDNGU J JGDFQO CFCRGU

LCICTK UGP EJCP\GTU

IRLGTUQP

JGWIGU
FG HDTO C\KQP
RTQHEUQPPGING

JGWIGU

. FG2/ 5 2

RQUKKGU FQPV
%8+



(CRUO CTSWEP\UGP

ICPP” G C "V OCISWG RCT RNWGWU T CKCWQPU
IORQNCP\GU .L \CDXLGO GPV FGU (GTOGU FLWRQR FQPV KK/
RCTNG %+ C TG WIKB 2TR & F"EGIP" RCT KB / RPKIETG FG IT
MIEG T EQORGPWCPY NGPI Cl GOGPY FGU ~ SWRGU FCPU
NCEEQO RCI PGO GPVFG RGTWPPGUUWMUO CIR FG MIKEG RCTOK
ELSWGNHK WICKSPVEGT\VCRULCICTK UGP RPUGTUOP

ICPP'G C "I CNBOGPV "V OCTSW G RCT NCEJ§XGOGPV FGU
VICXCW FG T PQXCNQP FG I (GTOG 4GV G FW ,CTFR FLQWG
2CTK) 5 .GULCICTK UFG M9%+QPV' V NUCE\GWIURTREIRCWE FG
EG EJCPMGTGP T CMCPVICO ™ PCI GO GPVEQO RNBVF WHINT \DECN
FG VICXCHFE G IBWIUEQNE | WEU JQTU” NBEVIKEK/ GVRIDO DGTIG CHWK
SWG FHiH TGPW CO™ PCI GO GPW G2V TIGWIU  ET CMQP  FIGPEIQU
ROWT N6U CPIO CWZ  IPUCNTMQP FIGLRCEGU FG UQENCI G GV FG
VICXCHI EDTEECWKQP FG \CDNBUGP DQKIGVO KG GP RICEG FG DCEU
RQ\CI GTUFGUR UCWZ CE\B®/ UR™ FCI QI ISWGU

2CT CHBWIU M%+C QDGPWIKE OCTEJ” ROW IC RICLG \GW FMP
EJCPAGT FG F* RONWYWKOP OGP* GP RCNGPCTKCV CXGE M| GPEG
T | KQPCIE & FG (TCPEG 0CWMG UM RNWUGWIURCTEGNEUWKW GUY

/ QP\OCI P[ GV) TQUE[ 8CNFLL KG



XKKGWIUNDTGUY C\GMGIUFG
1. 0" FIC\KQP
EVNNGING

O RGWIUQW
IGWPGUO CIGWU
O RGWIUQWMGWPGU QIGPV URCTIC 2,,
OCIGWUGY CFW\GU

CEEWGHYIUF CPUIG L
ECFTG FIMP 6
Y T $766 2051 0
IGWPGU
UC! KCRGU
CEEWGHNMUUANT IGU

WKGU



(CKUO CTSWEP\UGP

‘P M6 LGTMEG C QD\GPWIG RTGO IGT RTR FW2TR & FG M| GPEG PCUQPCIE FW69 GVFG MPUSTUQP
RIQMGUIQPPGNE O RKIE TG FG IC \WOEG T EQORGPLCPVIC SWCW/  GVNO RCEVF GU CEMQPUO GP™ GUGP
KCXGW F GURGTUQPPGURICE GULQWJO CIR FG MKEG . GURCT\GPCTICWCXGE 1T 2 TO\GEVQP IWF KEKCKG FG IT
IGWPGUG 2, G OPV' | CNBO GPVIGPHDTE" U \CPVCWOWE FICERIY UFG O FICUQP CPHO CI6 GVFG EJCPNGTU
FL EQ EQPUVEMQP SWG FCPU B ECFTG FICEMQPUFG O FICUQP EWNNGNE RQTV GURCT IT / IETQ (QNG
| QDHG

* IC (GIOG 4CGHV G FW,CTFR FLOE NBUMCXCWZ FG T PQXCMQP T CJ URCT NC\GNGT EJ CPVGT F IRUGTHQP
.GU$TK CFGUBGINWGU QPV' V' CEJGX U. C KTO G C TOWKGTVIGURQNGUCWRVDNE K& IWR

5WI B WKG FG IC $VWHKG 2RWDP NCPP™ G C ° V' EQPWCET G CWF™ XGINPRRGO GPVFG RCTNGPCTICW CXGE FGU
WIVEWMGUFWEJ CO R WEKCNGVO * FIEEQ WEKCN &GUC\GMGTUCFCRV UQPVPQ\CO O GPV' V' RTQRQU UY FGU
| RWRGUFIGPKEPUGP IRNCKQP FG JCPFIECR / CN GWIGW.GO GPV GP NMEDUGPEG FG O QF 8B * EQPQO ISWG
R" TGPPG IT KBTO GWMG FG IC WIWEWMG C “ V F™ EK™ HP

.C/ IETQ (QX / QDKE C OGP" Y DIGP WP RTIGVR' FCI QI ISWG GP RCT\GPCTICVCXGE IT 2,, GVINBUNMGWEZ
EWANGNU | T EG Y WPG | TCPFG KO RMECHQP F GUIGWPGURCTVERCPW

2GTIRGEWGU

EQPUKNGTC WPG ~ \CRG KO RQICPYG ROWTIT (GTO G 4GHV G FW
,CTFIR FLQIE CXGE KB TGEGPMCI G FGUCEKR/ U SVKKO RMSWETC WPG
T QT CPKC\KP FW WGTXEG GV FGU OQFCW U FG MCXCN GV B
TGPQWKGINEO GPVFG T EQPXGPMOP RNVKCPPWGING FIQDIGE\RUCXGE IT
8KNE FG 2CTKICTIRK GY * EJ” CPEGHR

. GU RTIKQTK/ U UWETQPV FG EQPLOWGT NBU CEN/ U RT GZKICP\GU FG TGPHDTEGT NCPETCI G \GTIKQTICN GV
FICFCR\GT N RTQIGVFG USTXEG Y EGWG PQWKGINE EQPHK WICUKQP . [ SWRG RQWILKIC NCO ™ MOTCQP FGU
IPHCWMEWWIGUGVF GUURRQTWR ™ FCI QI ISWEU PQ\CO O GPVCWQWI FG I DKSPVICKCPEG CPIO CNG GVFG IT
UGPUDKKCMQP Y NGPXRQPPGO GPV . G F* XGIDRRGO GPV FGU CEMQPU " FWEC\KGU GV RCTWGPCTICINEU LGTC
ROWMUWNKK  TGPHDIEGOGPV FGU XKKGU (R EKCMJ GU CXGE N6 EJCOR WQEKICN GV O° FKEQ WEKCN
F" XGMQRRGO GPVFG NCEEWGHIF G IGWPGU FCPUNE ECFTG FG O GUMGUFG TGLRQPLCDRKCVQP LEQICRG GV
ET C\KQP FG PQWKGCWZ RTQIGWFG 64 R* FCI QI ISWEUGP MGP CXGE I 2,,

.C/ IETQ (QMG UGTC RPUCNI G FG O CPK TG LCKQPPIS TG CW,CTFR FLQIE GVRQWIUAKIC LGUCEWQPUCWRTS U
FGUIGWPGUCEEQO RCI P* URCTIC 2,, CWOWIFMP RTQIGVR™ FCI QI ISWG EQPLCET CW $GCWz



2T WGP\CNKOP FWLGTXEG

.G 6IGTU. IGW G/ WP FKRQUKKIGZR" TIO GP\CNFICEEWGKIFG IQWF GV FL)”™ DGT GOGPVFG T RK/
F" RN FGRWUHR FCPUIC EQO O WPG FG 8GTLCHNBU -NICFTGUG Y FGUIGWPGU; | “ UFG Y
CPUEQPHQPV UY FGUWINCAKQPUF G TMRWIG QWGZRQU UY WP TKEWG FG ™ LCHIRCKQP FG RCTEQWIU
.G UGT}XEG UCRRWG UNMWPG CRRTOEJ G HDPF™ G UM IC NOTG CFJ™ UQP 6| RCUY RCUz " FWEC\KIGV
WPG NI ISWG FICEEQO RCI PGO GPVIRLETKG F CPUNE EQP\RPW/ FGURCTEQWIU

'P N SWRG W EQORQUCK/ FG '62 EQORIGPCPV FRGEWGW EJGHG FG UGTXEG
RUEIQN W5 O QPRAIEGU” FWECVIIEGUGV CPIKO C\GWI CRIKSVWWIPG EGNIWE CF O RPKWIC\KG FQV G
FL WGET \CKG GVFL EQO R\CDNB

&QPP GUEICE\KIK/

.ICPP" G OCTSWG I OQPV G GP EJCT G RTQI TGUKG FW
USTHEG GVNMRLETIRVQP FWFKRQUKKIF CPUNE RC[ LCI G RCTWGPCTICN
[ XGMPQKU . IQDIGE\KIFICENR®/ C "V T GOGPVF’ RCW CXGE
RCUCI GU T CMJ U F8U EGXG RTGOKTG CPP'G FG
HOPEMQPPGO GPV EQPVIG ~ RT XWJ RQWT  IGWPGUF iH TGP\

.G RVWDNe CEEVWGHK RT WGP\G FGU RTQDN O CVsW5U OVWNRNBU  GTICPEG  TWRWWG  HCO HCIXB
F"ETQEJCI G WEEQICRG FHHEWY U FIRWGTVMQP WWAACPEG RUEJISWS EQPFWKGU CFFEWGU QW

GPEQTG RTQUKNNKQP
/ CNT MORQUIOKW T | NBO GP\CRG FG F* RN)[ GTNCEM/ FLI" DGT GO GPVAGINE SWHRKICIEO GPV

RT XWG M6 UGTXEG C WRTQRQUGT FGUT RQPUGUCFCRV GUGVIRFBHWCNI GUI Ty EG Y WP VITXCH
RCTWGPCTKCNO RQTVCPVGVY WPG HTVG O QDHKCVQP F GURTQHEUIQPPGIU



(CRUO CTSWEP\UGP

ICPP" G EQPUKING WPG " \CRG KDPFCVIIEG CXGE NOWKGTWNIG GHIEE\RG F G EG FKRQUKK
GZR" TKO GP\CN&S UBURTGO KSTUO QKJ G LGTXEG C EQPPWMPG O QPV G GP EJCT G TCRIEG
VICF WKCPVNGZKIGPEG F MP DGLOIR KO RQTCPVUNT I \GTIRQRG F GU; XGHPGU

.G F" XGIQRRGO GPV RCTWGPCTICNC EQPUKWW WP CZG O CIGWI CXGE FG PQO DTGWGU TGPEQPVIGU
QT CPKJ GUCXGE MBULGTXEGUF" RCTVGO GP\CWZ NEUWMEWWIGUF G LU NBUCE\GWIUF G NPLGTUQP  NBU
F KRQUKHIUF G NW(G EQPVIG NGZRIQKCVIQP LGAWGINE F GUO FPGWIU NSUO KLKQPUIDECIEU NBUYH/H#:5 QWGPEQTG
NBUWMEMNIGUF L) " DGT GO GPV %GIC C RGTO KIF G TGPH)TEGT M GPRIEC\KQP FWUGSTXEG EQO O G GLRCEG
TGUOWEG GVMGWF ICEEWGKEV RISWG

ICE\B/ FLI" DGT GO GPVPIC RWEMG OKG GP  WKIG FCPU FGU EQPFKKQPU PQTO CNGUGP TCKQP FG
EQPVICIP\GU T | NEO GP\CRGU GV Dj \KO GP\CRGU SVIK PIQPV RCU RGTO KJ NOD\GPMQP FGU CWOQTKCMKQPU
P’ EGULCRGUY NCEEWGHFG O RGWIU 2NUIGWIULRNCMKQPUF LI ™ DGT GO GPVGZEGRQPPGNF M GPEG QPV
\DWGHDKJ' V OKGUGP  WKTG Y T FGO CPFG FWF™ RCT\GO GPVF GU; XGWPGU

'"PHP NCPP” G C RGIOKI T WWVEVMCMOP FIMPG “ SWRG RNV KERMPCKRG O QDHYI G CWOWT FIWPG
CRRTQEJG K)PF" G W' IC MOTG CFJ™ UQP IC TGCMQP ~ FWEC\KG GVIC TGO QDHKCKP RTQI TGUKG FGU
IGWPGUNBURNW DK P UF GUF KRQUKKUF G F TQR/EQO O WP

2GTIRGEKGU

.ICPP" G FGXTC RGTO GWIG CWEIGTU. IGW  FG EQPUDNEGT WP CPETCI G F* RCTWGO GP\CNGVFG
ROWILWKTG IT UWIVWEWWICNQP FG QP CEM . MP FGU GPIGWZ EQPEGTPG & F' RGO GPV FG IMCZG |

J" DGT GOGPVFGT RKz SWKP' EGUKGIC WP F~ O PCl GO GPVXGTUF GUNDECWZ EQPHDTO GUCWZ GZK GPEGU
T | NKBO GP\CRGUGMWE TGETWGO GPVF GURTQHBLLIQPPGIURT XWURKICIEO GPV

.G WBTXEG RQWIWKTC IE F XGIDRRGO GPVFG LGU CEKQPU EQNBE\RGU CWOWT FG IC LCPV OGP\CIG FG
NPLETVOP LDEICIE GVRTQHBUKQPPGINE FWURQTV FG IC RT XGPMKQP FGUEQPFWKGUY TKSWG GVFG IC NWG
EQPVIG NGZRIQKC\KQP LGANGNE FGU O IRGWIU . G TGPHRTEGO GPV FGU RCTWGPCTICW CXGE BU FKRQUKKU FG
FTQR/EQO O WP EQPUKINGTC WP CZG GULEPIGNCHR FG HWWE KIGT NBURCTEQWIUGVF G HEXQTKGT BUQTIGP\CIQPU
CFCRV GU

2CT CHNBWIU IC EQPLOME CVIQP F GUQWHRWKIWJF G 1T IKFW  ICPXIGT CIRKSWG IT O KG GP RICEG FIWP
T H TGPV FG RCTEQWU RQW EJCSWG IGWPG CEEWGHY RGTO GWIQPV FG TGPHDTEGT IC EQPWRWY GV IT
EQU" TGPEG FGUCEEQO RCI PGO GP\WJ
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CPP" G OCTSWG WPG " \CRG EN & KCPEGO GPVFG PQVIG PQWGCW 2 TOIGV#UDEIC\K

20W KT &RGEMQP FGU (QPEKQPU 5WRRQTV EGV JQTKQP EJCPI G PG RGIRGERG 0QVG
O KIKQP PGW/RNWUBWEO GPVFG | TGT FGUUSTMEGU O CKIFG FGGPR K6 LQENE QR™ TCKOPPGNUAT
NESWENIGRQUEG EGWG PQUXGINE CO DRIQP

#RBUWPG CPP" G EQPLCET G Y WIMEWNGT WGUR: MU IT FRGEWQP C RCW NCPP' G %
CIM PGT LGU QWU T NBU QDIGEKY FW 2TQIGV CUDEIC\K %QPETE \GO GPV P CEVQP UGLY CTVEWK G
CWOWTF WP RTIREIRG UORIE U EWIKGTRQWO KeWZ CEEQO RCI PGT

AGUOWEGUIWD CRRGU FGIC | GUKP CFO RKVIC\KG Y NRI ~ PKGTKG LDEKCKG

#RT8UCXQR EQPUONE" PQU QWKW GP I R® & 4* C RICE' NCPP' G QWG K PG FG IT
U EWIKC\KQP MWK ISWG GVF G I YXCIPTKCKQP F GURCTEQWIU

o &ICND WG LOEICNGVI QUKGTPCPEG WPG F[ PCO ISWG EQPUIVEKG C * V' O CIR\GPWG CXGE 16 %65
RGTO GWCPVF CDQWK Y FGUCEEQTFUWIVEWWCPUGVY WPG | GUKQP RTQCEKG FG IT WCPV CW
VICXCHI XC 1T %E5%6 GV NG NPEGO GPV FW RTQIGV FL XCNCMKQP FGU TKSWSU RTQMEUWQPPGIV
EQPLCET CWZ TKSWSURU EJ QUDEKC\WZ

e 'ZRGTKG O IGT PQWCXQPUTGPIYTE' PQVIG ECRCEK/ F CPCIILG UM F GUUKINCAKQPUEQO RINEZGU

RTQE’ FWIGUF KERMPCRGU GPSWO\GUR\GTPGU | CTCP\KICPVWPG * SW FG VICKEO GPVGVWPG
RTOGEWOP MK ISWG CEETWG RQUTNRPUKINOP

e #EEQORCI PGOGPVFWEJCPI GOGPV CWFGN FWRICP FG )TO CWQP NCEEGPVC * V' O KIUATIT
OQPV G GP EQOR’ \GPEG FGU ECFTGU RQW WPG CRRTORTICVQP TK QWIGWG FGU ™ XQNWQPU
EQPYGPIQPPGNEU %900  GWN | KIC\RGU



(RCPEGUGM GUIOP  RED\GT NCHIEIGPEG F CPUWP EQP\GAG F G \GPUQP

.GR® 6 %Q0 R\CDHY/ ) GUIKQP C EQPIPW QP EJCPIGTF JCTO QPKCAKQP FGURTCISWEU
'P CWFGN FG KT UO RN RTOFWEQP FG EJKAGU KWICPUQTO G F WQTO CKIBUF QPP GUGP QUKL
FICKEGY IC F" EKIQP RQWTRHD\GTCWO IGWZ N6 RTQIGVCUDEKC\KI
e GICPWRCTGPEG GVEQPITIOK T TK WBWI FCPU T RTOFVWEWKQP F GU EQO R\GU CFO IRKYIC\KU GV FGU
DWF | GWRT XKIQPPGIC RGTO KIFG U EWIKGT PQUTGIEMQPUCYGE IBUCWIDTK/ UF G \CTRECKP \DW/GP
QRO KCPVPOVIG \T WQTGTIG

HUEO GUFPHDTO CHOQP . C O CWMRK/ PWD ™ TISWG CWAGTXEG FG NACI GT

.GF" RIQIGO GPVFWEQUIGTWLC! GTIRIDTO CWJ &7+ UGLYRQWILNKGP GG RTIQPI GIC GP

e PGIR DR/ GVUEBEWK EQPKTO" OGPV CW RTQ TTOOG '5/ 5 OWD” TISWS PQU JUBOGU
| CTCP\RQPVF " UTO CKINT HWEK/ FWRCTEQWIUFG NACI GT\QW/GP T RQPFCPVC\WZ G2 GPEGUWIKE\GU
FW4) 2& GVFGIC E[ DGTU EWIK/

e 7WCI GO \GT NOWKPWD " TISWG PGWRNWRGT WEQO O G WPG EQPVICIR\G \GEJ PISWG O CKIEQO O G
WP IBXIGTFG RCTC! G F RIYTO CKQPUGP \GO RUT GN

ZTIGNMCPUGTCW. QRO KCKOP FWRCMK) QPG GV BGTURECVKOP

ICRRWKFWRTQI TCOOG 1 P 2WIRQUG C RGTO KIFIQWKIRT FGWZ EJ CPNGTUWTY | ISWGURQWE NCULDEKCKQP
$IGP SWGPEQTG GP RICUE FG WIVEWNMCMQP EGUVICXCWE XKGPVY FQPPGTY N URQR %( &, NBUO Q GPUFG
LEUCO DRIQPURQWIBUCPP™ GUY YGPRT
e ) GUKP IKOQDHETG XGTUW REKQ\CI G | KDDCNOQWICXQPUIRKK WP * \CVFGUNGWE FG PQVIG RCTE
K0 O QDHGTRQWI EQPUAVIRG WP RICP F GPVIGIGP RNVICPPVGN. IGPIGWGWFQUWDIE LT WPG | GUKQP
EWIC\BKG CWEQWR RCTEQWR RQWT O KGWZ O CMIKGT PQUEQP WFG O CIR\GPCPEG GVURQW CFCR\GT
RTQ TGUKGO GPVPQUIDECWW CVWZ DGUIPUF GUWL] GTUGVCWEZ EQPF RKQPUF G VICXCKE GULCITTK U

e & XGNDRRGOGPV FGU HQPFU RTQRTGU  FRGTUHIGT RQWI
RPQXGT &CPUWP EQP\GAG DWF| " \CKG FG RNW GP RNW
EQPVICIPV PQWJ CXQPU EQOOGPE" Y RQUGT NU DCUGU
FWPG UITV | IG FG TGEJGIEJG FG HPCPEGO GPW RTK U
%G VICXCKIFG RTQURGEMQP GV FG RTKG FG EQP\CEV GW/
GUGPVGN KF QR/PQWURGTO GWIG Y \GTO G FG HRPCPEGT NeU
RTOIGWF ®PPQXCUQP WEKCINE SWKPG TGPVIGPVRCUF CPUNU
ECF TGUENCUISWGUF G N \CTRIECVFQP RVDNSW\G
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.C &RGEWQP 3WCW/ GV & XGIQRRGO GPV IO RWG GV EQQIFQPPG FGWZ O KIKPU GUGPNGNEU FG
NCUQEICMOP IC F"OCTEJG FICO™ MJICKP EQPMRWS FG I SWCN/ CW WETXEG FGU RGTUOPPGU
CEEQORCI P" GUGWIE F* XGIDRRGO GPVF G NCUDEKC\KOP

SCRRWCPVUM B T H TGPGNFG I * CWIG #WQTR/ FG 5CPV  *#5 GINB | CTCP\W/IKB F* RIDKSO GPVF WP
JUBO G SWK/ JCTO QPKI  WIVWEWNMCPVGVQTKSPY  XGTUNMO RCEVFGUCEEQO RCI PGO GPW « MICXGTUNKE
REQ\CI G FGU "XCNCQPU FG I€ | GUKP FGU TKEWSU FGU RFIECVGWIU GV FGU F" OCTEIGU
FICO™ MOTC\QP GINE CEEQO RCI PG KBU™ \CDNIGO GPVUF CPUNL XQNWKOP F G NBWIURTCSWGU

(QNG FMPG XKKP VICPUGTLCNE FGU FKRQUMKRU GING HDXQTKG MPPQXCVQP 1T FRINWIQP FGU DQPPGU
RTCSWGU 6 SWEUKOPPGO GPV' \J ISWG GVIC RCTUVEIRCKQP CEKG FGURGTUQPPGUCEEQO RCI P GUGV
FG KBWIUKCO KNBU

.GU" N O GPWO CISWCPWEG NCPP” G

&CPUIC EQPPW/ FWUUBOG SWCW F* RN[* FGRWU IC FRGEWQP C  WKT CWIGPHDTEGO GPV
FG KT EWNIG SWCIW/ CWILGHIR FGU LGTXEGU GV \CDIKLGO GPW %GIC UG/ VICFWK/ PQ\CO O GPV RCT IC
IYTO CKQP GVIC EGTWECYQP | P\GTXGPCPVEG N XCNCAKQP FGU™ \CDMIGO GPWU LDEICWEZ GVO ™ FKEQ
WEKCWZ z FG PGWHRTQHBUIQPPGIU CHRKSWS RCT IC LGPUDKKCVQP ¥ I XCNCQP FG NGPLGEO DIG FGU
FRGE\GWIUGVE.] GHUF G UGTYEG ITUFWOAL &4 ICT KEW PQXGO DTG

2CTCHNBWIU NCUDEKCKQP C HEKAE EJ QR FG UG FQGTFIWP I IEIGNEG | GUIKQP FWU DB O G SWEIW
$NG-CPl Q CHR FICUWIGTIC EQPIYTO K/ FG WEU \CDMUIGO GPVUCWE GZK GPEGUFG IC * #5 FG U EWIKGT
T RTKG GP EJCT G FGU RGIUQPPGU CEEQORCI P* GU GVFG ICERIGT PQVG | GUKP FQEWD GP\CRG
P\GIPG

.C FRGEVQP G/ | CIBO GPVIR\GTXGPWE GP LOWIGP F GUF RGEMKQPUF I \CDMILGO GPVUAT F GURTQIGVUNGU
SWG )¢ OQPV G GP EJCT G FWNGTU. KGWFG SGTLCHNBUGVNCO QEG FMPG T HIBZQP WAT N XQINXIQP FW
SH("

' PHR GINE UGW/IO RMSW G FCPUF i TGPWRTQIGWGVAGO RUKTWCUQEICY  XONWQP FGU9 GEQO G
&C[ CHP FG O IGWZ KERG EQPPCG NBUO KKQPUF G IT &RGEKQP ) “ P' TTIG QT CPKC\KQP GVCPIO C\KQP
FGUBTORJ” GUFLWRQRGP F* EGO DTG



2GTIRGEWGU

ICPP" G OCTSWGTC WPG “\CRG FG EQPWONECMQP CXGE G
TGPQWKGNEGO GPVFG NL SWRG

&CPUEG ECFTG T &KGEVQP 3 WCNU/ GV & XGNDRRGO GPV RQWILARKIC
WP BN FG WQWIGP LTV | WG CWZ FRGEMQPU FCPU MU RTQIGWU
FIQWGTWIG FG VICPUQTOCMQP GV FG OQPV G GP EJCT G FGU
FKRQWAU 'NE CEEQORCI PGIC PQ\COOGPV RNWGWU RTQIGW
UIVEWWICPMURQTV URCT NCUQEICMQP  VITPUGTO CHQP FW5#(' #FQUGV
FG 4GPEQPVIGUFL LRQRT RQWILAKG FG T O QPV G GP EJCT G FW6IGTU

MGW T \QW GP EQPVIDWCPV Y U EWIKGT NBWT F* RNDIGO GPV GV Y

JCTO QPKGT NBURTCWSWGU

'INE EQPVRWGTC | CINEO GPV I TGPIDTEGO GPV FGU QWU FG RHD\CI G GV FG WIVEWNC\KQP
CUDEICWUGP CEEQO RCI PCPVIBUMCYXCVZ TGIC\BUY IT | QWKGTPCPEG Y 1T KDTO CECMQP FGU
RTOEGUWJ PQ\CO O GPVUN 6 XQEV4* GVEQORCDRE/  CWUMKFGU IRFIEC\GWIUGVY IT
EQPLONE C\KOP FGUQWIUFICIEG Y IC F™ EKIQP  7PG CYGPNQP RCTUEWIE TG LGTC ROV G Y IT
VICPUGTO CIQP PVWD ™ TISWG CXGE NCEEQO RCI PGO GPVFWF ™ RIIGO GPVFWEQUIGT WCI GTU
IPHDTO C\KJ  GVF G EGNWE G $NVG-CPI Q SWKEQPUKINGTC WP NEXIGT O CIGWTRQWTF ™ XGIDRRGTIT
| GUKQP ~ NBEVIQPISWS FGUFQEWDGPW ) ' & CO” MJTGT NCEEGUIORK FG MRH)TO CUQP GV
HCDRYGT IBURTQEGUNISWWCIW

'POCWTG FG SWIW N SWRG ROWIINKIC 1T WIVWEWVCHKQP FG IC F* O CTEJG FICO ™ MQTC\KQP
EQPPWS GP UCRRWCPV UM N6 T HTGPNGNFG I *CWG #WOQTK/ FG 5CPV  *#5 ' NG
CEEQORCI PGIC NsU * \CDMUIGO GPWJ EQPEGTP' U RCT MBU ™ YCNCMOPU SWCW/  RT XAGU GP

RED\GTC I F* RIQKSO GPVF GUQWHUF G WKGVEQPVIIOWGTC Y TGPFTG QR TCKQPPGING IT
ECTW) TCRJIG FGUTKSWGUY N EJ GINE CUQEIC\KG

'PHR T FRGEWQP TGPIDIEGIC WP CEWQP GP KDXGWI FW F* XGIQRRGO GPV FMPG EWNNIG
EQO O WPG CWOWITFG IC SWCW/  FG ML \JISWG FG IT DIGPMCKCPEG GVF G N RCTUEIRCVQP FGU
RGTUPPGUCEEQORCI P* GU
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ICUQEICVQP C HRCPE' NBUDTO CKOPU IRPF B WENEU Y
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OCTSWG T FGWAEOG CPP" G FG OKG GP  WKIG FW RTQIGYV CUREIC\K
[EUQEICVQP W CKG ROWIUAKIG WP CEMQP FCPU WPG F[PCOISWG FG
EQPLOMECVQP F G UMAEWMTMQP GVFG F XGNRRGO GPVO C-VIKJ

2QWI EG KRG HIUCI K/PQ\CO O GPVFG RQWILAKIG MU T HIGZKQPU GVINBUGPI Cl GO GPW
GP KCXGWI FW F" XGNDRRGO GPV FGU CERK/ U FLLRQR %(& \QW/ GP XGHACPV VY
RT WETXGT WP ~ SWRDTG ~ EQPQOISWG GV Y CEEQORCI PGT N6U ~ XQNWQPU FG LC
| QUKGTPCPEG GV FG WP QT CPKLCVUQP 2NWIGWIU RTQIGWU UWTMEMMTP\WU KETQPV NQDIGV
F WPG CUGPMQP RCTVEWKE TG PQ\CO O GPVNCEEWGHIF G LOWT FG 8GTUCHRGU N XQNWIQP
FG EGT\CHRU FKRQWKU FG RTOQ\GEVWQP FG NGPICPEG GV & RQWIUARG FG T
VICPUQTO CVQP PV~ TISWG FG NCULQEICVIQP

.C SWCN/ FGU CEEQO RCI PGO GPW FGO GWIGTC CW
E W FGU RTQIW U CUREKC\KGU CXGE I&
F'RNIGOGPV FW QI EIGN SWCNY  $N\G-CPI Q
RGTO GWCPV PO\COOGPV WP O GHYBWT UAKK FGU
RICHR\GU GV T ENCO CFQPU CHRWK SWG FW VICKGO GPV
FGU" X8 PGO GPW F~ LRCDNBU N RT RCTCMWQP FGU
" XCN\CIQPU * #5 5#' GV 5+ 5+ 2T XGPQP
R EICNJ G 5#(" S#8'# Y2 'LRQR GV G
TGPHYTEGO GPVFGUF " O CTEJGUTGIC\KGUY N \J ISWG

Y IC DIGPVICKCPEG WURWQPPGNE GV Y II©
RCTVERCWQP FGURGTUQPPGUCEEQO RCI P* GU



. CUREICMQP RQWIUARKTC ' | CNBO GPV UGU
CEVQPUGP ICXGWI FG IC SWCW FG XG
CW VITXCH Y VICXGTU PQCOOGPV IT
HPCMCVUQP FW &QEWOGPV  WPKSWG
FL XCN\CMQP F GU TKREWGU RTQKEULIQPPGIU
FCPU WP XQNBV TKEWGU RU EJ QUDEICWZ

NCO ™ MQTCMQP FGU QWAWU FG VITXCHIGP
MGP CXGE T VICPUQTO CUQP PVWO ™ TISWG
GVIC T HEZIQP GPI Cl " G UNT NCWICE\RK/

FGUO " \\GTU

'p ' LIRQKT %( &, GP\GPF | CNBO GPV TGPHDTEGT LC XKIOKW GV QP HEGP\R/
CUDEIC\WKG RCT N6 DICKJFG T %Q0 O KLIQP MEWCN/ U~ FWEC\RGU GV LREICNELD
OCHJ" | CNBO GPVGP UCRRW CPVGP B\GTPG UAT FGU\GO RUKDTW F™ LY K GP\KK U
\GNUSWG NEU9 GNEQO G &C[ U T IOWIP" G CULREIC\KG GVIBUGTQRJ ™ GU

'PHP & F" XGNDRRGO GPV FGU EQQR" TCQPU GV FGU RCT\GPCTIC\WU TGUGTC WP
NEXGT GUGPVYGNRQW CFCR\GT NBUT RQPUGU CWZ DGURKRPU F GU\GTIRQRGU LQWGPRT
NPPQXCMQP LDEKCNE GVTGPHYTEGT N ECRCER/ F CEVQP EQMBE\RG CWUGTXEG FGU
RGTUWPPGUCEEQO RCI P" GU



PARIS






&RGEKQP) “ P* TCNG
DQWEXCTF 1 TPCPQ
5406 & 06



	RAPPORT D’ACTIVITÉ
	Crédits :

